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‘ PRELIMINARY SUMMARY FOR JUNE 


The volume of trade during the early weeks of June, 
as reflected by check payments, was greater than in 
the corresponding period of last year. The value of 
new building contracts awarded was also running 
higher than a year ago. Operations in steel plants, 
although slightly below the May level, were more 
active than in June, 1927. Factory employment in 
Detroit, largely indicative of conditions in the auto- 
mobile industry, registered little change from May, 
but was considerably greater than a year ago. Loans 
and discounts of Federal reserve member banks re- 
ceded from the high point reached during the preceding 
month, while interest rates on both time and call 
funds continued to rise, averaging higher also than a 
year ago. 

The general level of wholesale prices showed but 
little change from May but was higher than a year 
ago. Prices for iron and steel continued to weaken, 

being lower also than in June a year earlier, while 
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prices for copper and cotton averaged higher than 
in either period. 

Stock prices receded substantially from the high 
record registered in May, while bond prices, reflecting 
higher interest rates, exhibited a further tendency to 
decline. Brokers’ loans were substantially reduced 


| during the month, following the decline in stock and 


bond prices. The Federal reserve ratio continued to 
decline, being lower also than in June of last year. 
Business failures were more numerous than in either 
the previous month or June a year ago. 

The production of lumber was running smaller 
than in May, showing a decline also from last year, 
but production of bituminous coal, also declining 
from May, was on about the same level as in June, 
1927. Car loadings of freight continued to record 
declines from the preceding year. Petroleum produc- 
tion was running lower than in either the previous 
month or June, 1927. 


2 
MONTHLY BUSINESS INDICATORS, 1923-1928 


The curves on check payments, wholesale trade, sales of mail-order houses and 10-cent chains, and department stores 


Ratio{charts—see explanations on inside front cover. 
d that on manufacturing production for the varying number of working days in the month] 


have been adjusted for normal seasonal variations, an 
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3 
MONTHLY BUSINESS INDICATORS 


eta ener es are shown below, all calculated on & comparable basis, the average for the years 1923 to 1925 
SP ea cane gi ird’s-eye view of the business situation in a concise form, so that trends of the principal indicators 

sie indicators, in which there is a marked seasonal movement, are shown with the average seasonal variations eliminated 
as no ow. In this manner a more understanding month-to-month comparison may be made. 


MONTHLY AVERAGE 1927 1928 


ITEM 
1923 | 1924 | 1925 1926 yond Mtoe Apt. | May June | July | Aug. | Sept.! Oct. | Nov.| Deo. | Jan | Feb.| Mar.| Apr. | May 


1923-1925 monthly average—100 


Industrial production: 


. 2 
ape at ee Eee 101.0} 94.0) 105. 0} 108. 0) 110. 0} 109. 0} 111. 0} 108. 0} 106. 0) 107. 0) 105.0) 102.0) 98.0} 99. OF 107.0) 111.0 
tae AP Le 2 ee 105. 0} 96. 0) 99. 0} 107.0 118. 0} 104. 6) 108.0 104, 0) 100. 0} 106.0} 105.0; 105. 0} 101. 0} 103. 0} 103. 0} 103. 0; 
a its SOARS, SO ee ee | 111.7; 867 101.5) 109.0 116, 6} 114.5) 113.5) 103.4) 98.8) 98.6) 92.9) 93.2) 88.6) 90. 96.1) 97.1 
iin ae at Pee ee 104.8) 88.7 106.4) 113.1 @ 131.2| 119.4) 117.1) 101.1) 92.7/ 101.2) 94.6) 95.9) 90.5) 91.9) 115.4] 117.0) 
aan Eee 101.5 _ 107.7) 108 5 119. 5) 122.6) 122.4) 97.5) 81.3) 03.5) 78.9) 66.5) 40.7) 40, 70,2} 98.1 
See SS a waneseseeeneeeeeeee 92.1) 99.8) 108.1) 110.0 92.1) 113.0) 134.4) 138.6) 140.1) 147.4] 140.8) 138.2) 116.3] 96, 78.6) 70.8 
Sa (5 species) ee rae Ls 9&6 06.2 105.2) 101.5 91.6; 91.0) 101.9) 99.9) 96.5) 107.5) 105.8] 101.5) 94.4) 82 76.1) 87.2 
<S Seame So eschesmo 105.9 89.7 104.4) 1085 4 135.3) 120.6) 123.3) 129.1) 110.9) 123.4) 122.2) 119.4) 121.9} 105. 9 113. 5} 111.8) 
nsu } : ; 
mptton sco... Soen ss | 4.6) 92.6) 89.7 114.5} 92.8) 93.6) 95.0) 84.1) 981) 101.6) 103.7) 97.8) 88. 95. 2} 102. 0 
| Raw material output: 
i ~ | 
eg ee ee ne ae 100.0) 104.0 96.0) 96.0 94.0) 95.0) 115.0) 123.0) 109.0] 105.0) 87.0; 95.0} 92.0) 88 96.0) 94. 0) 
(2 | Son Se 2 ee ee 92.0) 104.0) 104.0) 109.0 89.0, 62.0} 62.0) 60.0 65.0] 115.0) 183.0) 219.0] 166.0] 120.0] 98.0! 81.0 
| Forest products | 99.0) 97.0 104.0) 98.0 94.0) 93.0, 99.0) 96. 0, 89.0} 99.0) 98.0) 96.0} 93.0} 86. 81.0} 87.0) 
| Crude petroleum ee EE ERE ace | = 96.9 103.7) 104.6 4} 122.7) 118. 2| 124.2) 121.4) 127.6] 127.1) 122.3] 125.6] 120.2) 120. 7] 117.8) 110.9) 
Bikeminous coal... =.= 108. 0. 92.5 90.5! 109.7 138.1) 79.6) 81.2) 84.1) 77.2} 95.7! 96.2) 101.0! 93.3) 94.80 101.5) 94.9 
i 93. 4 100.2, 106.4) 110.2 105. 1} 107. 8} 108.6) 105.4/ 99.4) 102.0) 100.0} 106.1) 103. 2} 101.9} 103.8) 102. 2 
Power and construction: / 
| Electric power-__..-_._..........- 92.5 98.1 109.5] 122.6) 183, 3] 136.4) 129.3) 131.6) 129. 5| 129. 2) 133. 5) 131.7) 138 2| 137. 1) 143. 8] 144. 9) 137.0 
Building contracts (37 States) ._.._ 89.7 92.7) 117.6) 11L.0 8] 132.4| 126.0} 111.6) 118 6) 102.4) 110.1} 101.9) 115.0} 1062) 95. 96, 0} 103.7 
| Unfilled orders: 
) Fi ah ae, ear. aan 121.7 87.0 91.3) 84.6 81.2) 77.2) 74.3) 722) 72.1) 71.8} 69.9) 67.0) 67.1) 7L 81.2) 81.6 
U.S. Steel Corporation_.___...._- 128.8 83.6 90.6) 821 74.4| 72.4) 68.9) 63.9) 65.8) 669) 659) 70.0) 724) 83. 89.5) 92.1 
| Stocks: 
memo Oe i, oan 8&9 102.2 1089 120.5 fl 136.1) 120.1] 134.6) 132.8) 141.4] 152.7) 145.8) 140.1] 140.9) 139. 3] 137.0) 144.4 
| Manfd. commodities (28)__..__---- 86.6 104.1 108. 6) 109. 4 118.1) 115. 5| 118.0| 116.9) 121.3) 127.9] 127.9) 125. 2| 120.9] 116. 9} 126.8) 125.2 
ee ee eee Be 102.5 91.4 106.2) 145. 5) 4 172.1) 148.2) 124.0| 100.3) 85.8) 87.6] 135.2) 179.8] 200.0) 195.8) 178.8) 159.1 
Copper (refined).____________-_-__| 106.4, 113.9, 73.1) 648 91.1) 87.7) 96.5) 85.1) 922) 82.7) 764) 74.1] 80.3) 842 86.2) 76.8 
Employment: 
SST 5 2 a a Se ah 106.6 96.3 97.2) 980 97.4; 96.6] 95.6) 05.0) 93.1) 03.2) 93.8) 93.4) 91.6) 90. 89.8) 91.2 
| Prices: | 
Farm products, to producers-_---_- 97.8 97.1 106.5) 98.6 91.3) 90.6) 91.3) 94.2) 94.2) 95.7] 101.4) 100.7) 99.3) 99. 99.3} 97.8 
Wholesale, all commodities 99.7 97.2 102.6 99.1 93.7, 92.9] 92.9, 93.0) 93.3) 94.4) 95.6) 961) 95.8) 95. 95.4) 95.5 
TN) 0 be ee rr, 97.6 97.6 104.9) 107.6 4 102.9 102.9] 103.6) 106.2) 102.9] 101. 6| 102.9] 104.3) 104. 9| 104. 2) 103.6} 101.3 
Cost of living (including food)._-... 981, 99.9) 102.3/ 1023 99.9/ 99.9] 99.9 100.5) 98.7) 98.7) 99.3| 99.9} 99.9) 99. 99.2) 98.4 
| Distribution (values): / 
| Bank debits, 141 cities_......--_--- 91.2) 96.7 111.9] 119.6 4 136.6) 134.3) 127.7) 129.7| 127.8] 137.6] 141.0) 180, 7| 132.1) 136.9] 142.1) 149.6 
=iWwnolesnle trade........--.-.-- -| 101.0 98.0) 101. 0| 98.0 96.0! 94.0! 95.0| 93.0) 96.0) 100.0) 960) 91.0) 96.0) 93. 95.1) 97.0 
| * Department stores, sales -| 980 99.0) 103. 0} 106. 0! 105. 0! 105.0} 103.0! 104.0) 103. 0! 111.0] 109.0! 105.0) 107. 0! 111. Oj 105. 0! 105. 0 
* Mail-order houses, sales____------- 92.0 98.0 110.0) 115.0 117.0) 113.0 118. 0) 121. 0) 127. 0} 133.0) 122. 0) 117.0} 119, 0) 128. Of 113. 0) 116.0 
* 10-cent chains, sales__..__..-.----- | 88.0 99.0 113.0) 125.0 128, 0| 187. 0| 132.0) 135.0) 139.0} 140.0] 141.0] 144.0] 140. 0} 147. Of 140. 0} 142. 0 


| 117.1] 116.3] 107.3, 109.9) 98.9) 114.2) 105.9) 110.1} 106.6) 102 104. 6) 108.7 
81 107.7| 109.4| 103.5) 94.0) 90.1) 98.7) 112.0] 128,7| 121.4) 107. 108.2} 97.8 


Transportation: 
BR 99.8 97.6 102. 8| 106. 8) 135.3] 86.1) 108. 8 102. 6| 102.7] 103.3] 103.3] 101.3) 95.2) 96. 98, 0) 101.8 
Freight, net ton-miles.--.-.------- 102.2 95.9 101.9) 109. 1 112.1] 99.4! 107.5) 103.1) 102.9] 112.5) 115.1) 1221) 998) 92 97.2) 95.7 
Finance: | 


4 114. 6) 114.6) 116.7) 117.5) 115. 7| 117.3] 119.3] 120.0] 121. 4) 123, 2 121.9) 120.9 
92.9] 95.2| 95.9) 95.9 94.5] 90.6) 89.9) 922] 91.0) 922) 90.1) 93.6 
102. 1| 103.0! 99.5 100.5) 103.2] 101.4) 98.8} 96.4) 922) 86.5) 95.5) 96.0 
111.2 111. 9| 122.1) 111.2) 111.4] 112.0) 113.4) 114.4) 114.9) 115, 6) 115.9) 115.8 
152. 4] 158.3| 162.4! 165.3) 167.3] 167.9] 171. 6) 168, 5) 171.6) 171.1 169. 1) 164.7 
150. 8} 159. 8| 167.6) 168.8) 177. 3| 183.7) 193.9) 186.4 190. 0| 193. 7] 193. 5) 191. 2 
136.5] 125.4) 89.1) 81.3) 101.8) 92.4 77.3) 85.5) 85.3) 120.9) 112.3) 106.3 


Member bank loans and discounts.| 94.1 98. 5 107. 4| 112.9 
Interest rate (commercial paper)--| 115.9 90.8, 93.4) 98.5 
Federal reserve ratio---.----------- 0) 104. 1| 
Price, corporation bonds 
Price, railroad stocks---------- 

Price, industrial stocks_----------- 
Failures (liabilities) -....---------- 


Seasonal! adjustments. 


t 


BUSINESS CONDITIONS IN MAY 


PRODUCTION 


Manufacturing output, after adjustments for sea- 
sonal conditions, showed no change from the preceding 
month but declined from May, 1927. Mineral out- 
put, however, although lower than a year ago, was 
somewhat high er han in April. Marketings of ani- 
mal products in May, although higher than in the 
pr ceding month, were lower than a year ago. Crop 
marketings showed a decline from the preceding 
month and a gain over last year. The output of 
forest produ» s registered an increase over the previous 
month and over last year, as well. 


SALES 


The index of unfilled orders for manufactured com- 
modities declined from both the preceding month and 
May, 1927. As compared with April, unfilled orders 
for textiles and lumber showed gains, insufficient, how- 
ever, to offset the decline in iron and steel. Contrasted 
with a year ago, the gain in iron and steel orders was 
insufficient to offset declines in textiles and lumber. 

Wholesale trade was larger in May than in April, 
making an increase also over a year ago. As com- 
pared with a year ago, all lines of wholesale trade 
showed increases except dry goods and women’s 


PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


i i / i J ders 
1923-1925 monthly average—100. Adjustment has been made for the seasonal movement of stocks and relative number of working ae for production. Unfilled orde 
are principally those of iron, steel, building materials, and textiles. May, 1928, is latest month plotted] 


1923~+1925 AVERAGE 


RELATIVE TO 


1923 1924 1925 


COMMODITY STOCKS 


Stocks of commodities, after adjustments for sea-_ 
sonal variations, were larger at the end of May than | 


at the end of either the preceding month or May of 
last year. The increase in the general index over the 


preceding month was solely due to larger holdings of | 


raw foodstuffs, stocks of other raw materials and 
manufactured commodities showing declines from 
the preceding month. The increase over last year 


manufactured commodities other than foodstuffs, 


declines being registered in stocks of manufactured 
foodstufts. 


1926 1927 1928 


clothing, which declined from 1927. Retail trade in 
May, as measured by department store sales, after 
adjustments for seasonal conditions, showed a gain 
over a year ago. Merchandise stocks held by depart- 
ment stores at the end of May, however, were also 
smaller than a year ago. Sales by mail-order houses 


_ and 10-cent chain store systems showed gains over May, 
| 1927, with a gain over April also by mail-order houses. 
| Sales by grocery and drug chains showed larger business 


was due to larger stocks of both raw foodstuffs and | than a year ago, while cigar chains reported a decline. 


As compared with the preceding month, grocery and 
drug chains showed gains in May but shoe and candy 
chains showed smaller business. 


PRICES 


The general index of wholesale prices registered an 
advance over both the preceding month and May of 
last year. Compared with April, all groups showed 
higher average prices except hides and leather and 
chemicals, which declined, and textiles and house 
furnishings, which showed no change. Contrasted 
with a year ago, all groups showed higher prices, 
except fuel and lighting and building materials, which 
declined, and metals, chemicals, and house furnishings, 
which showed no change. Classified by state of manu- 
facture, all groups showed higher average prices than 


in either the previous month or May a year ago. 


May, 1927. As compared with April, the declines in 
the number of employees in the textile, leather, and 
chemical industries were more than sufficient to offset 
increased employment in iron and steel, stone, clay 
and glass, tobacco, and vehicle factories. Contrasted 
with last year, employment was lower in all groups 
except vehicles. The greatest decline in factory 
employment from May, 1927, occurred in chemicals, 
stone, clay and glass, textiles, leather, and iron and 
steel factories. Factory pay-roll payments in May, 
although unchanged from the previous month, were 
also lower than a year ago. Smaller pay-roll payments 
than in April were registered in textile, leather, and 


FACTORY EMPLOYMENT, BY GROUPS 


{1923 monthly average=100. May, 1928, is latest month plotted] 
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The index of prices received by farmers for their 
produce also showed gains over both periods, all groups 
showing gains over both the previous month and May 
a year ago, except dairy and poultry products, which 
showed no change from the previous month. Retail 
food costs were higher than in April but lower than a 
year ago, while the general index of cost of living 
showed similar comparisons. As compared with a 
year ago, all items entering the cost of living index 
were lower except clothing and light, which showed 
no change, while as compared with the previous month, 
the general increase in the cost of living was solely due 
to higher food costs. 

EMPLOYMENT 

The general index of factory employment in May 

was lower than in April, recording a decline also from 


T 
120 MISCELLANEOUS 


BOLiutiitiitsitiitis Portirtiitistiitiiiiitiit Pistietiiiistiitiss 
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chemical factories, sufficient to offset increases in 
other groups. Contrasted with a year ago, all 
groups showed smaller pay-roll payments except 
paper and printing and vehicles, which showed no 
change. 

Reports from the American Federation of Labor 
show 13 per cent of union members in representative 
cities out of employment in May, as compared with 
16 per cent for April. Wages of common labor showed 
practically no change from the preceding month but 
were higher than a year ago. The number of applicants 
per job at employment agencies declined from the 
preceding month but were larger than in May of last 
year. Employment in anthracite mines was greater 
than in the preceding month but smaller than a year 
ago. 


WHOLESALE PRICES FOR SPECIFIED COMMODITIES 


{Relative numbers, 1926 monthly average taken as 100. May, 1928, is latest month plotted. Data from which these charts are drawn are given on the opposite page] 
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7 
WHOLESALE PRICES FOR SPECIFIED COMMODITIES 


Notg.—Prices to producer on farm products and market Price of wool are from U. S. Department oj Agriculture, Bureau of Agricultural Economies, nonferrous metals 
from the Engineering and Mining Journal- Press, exeept tin, which is from the American Metal Market. All other prices are from U. S. Department of Labor, Bureau of 
Labor Statistics, So far as possible al] quotations represent prices to producer or at mill, 


| | RELATIVE PRICE 
| | ACTUAL PRICE - = | 
| (dollars) 
COMMODITIES | Unit 1926 he ike ’ 
| April, May, | May, || March,| April, | May, | April, | May, 
| | 1928 1928 1927 1928 1928 1928 1927 1927 
| 
a | | = == 
FARM PRODUCTS—AVERAGE PRICE TO PRODUCER I | 
NS ES ee eee Bushel____- 1, 292 1. 443 1, 232 90 96 107 87 91 
Corn oa. Bushel____ 919 1, 025 . 730 123 132 147 94 104 
| Potatoes. Bushel____- | 1.168 1, 083 1. 460 61 63 56 68 79 
Cotton___- Pound----. . 187 oor} . 139 118 124 133 82 92 
Cottonseed_____........... EP ON occ. | 39.40 43. 00 | 26.05 139 145 158 95 96 
matte, heal. o-. 27.2.4 Pound___=- | 0892 0909 | 0717 136 138 141 110 111 
eee ae Pound... 0775 0882 | | 0941 63 66 75 88 80 
| Uo LHe 2a RAS SS SEER EEE SER eel Rae a ai Sa CE Pound._._- 1273 1303 | 1192 106 110 113 104 103 
FARM PRODUCTS—MARKEZT PRICE | | 
| 
% ing (Mi TINGE accatonccarescacece Bushel_... |) 1.417 1. 502 1. 444 85 92 97 87 93 
Wheat, No agers or (Ch : Seman - en re Bushel___. 1.812 1. 898 1, 443 105 118 123 87 94 
Wheat, No. 2, red, winter (Chicago)_____.______ / | 
Corn, contract grade No. 2, cash (Chicago)..-.-...-.--2...2ssssesese Bushel____- 1, 033 1.072 . 874 131 136 141 97 115 
Oats, contract grades, cash (Chicago). .-.._.....-..---.--..2.2..20.. | Bushel--.-_|| | 646 - 692 608 141 150 161 11 118 
i oa -O1 1.04 | 5 
(saw hg chat geese pega ena CRE eg a Ee pa) OS 
Tobacco, leaf, average sales, warehouse (Kentucky) __.-.-...-________- Cwt -...-.|} 12.735 11.6438 | 6.299 re ee at a ies 
Cotton, middling upland (New York)__..---.-.-._..--.-.----.-..---- Pound..--- . 203 217 |. 163 ae ae ue - e 
Wool, \ blood combing, Ohio and Pennsylvania fleeces (Boston) ____- Pound_.-.- Spo 255) 41 ie ve ie a ce 
Cattle, steers, good to choice, corn fed (Chicago) ss . _ | We # ae Be - - 
on pene he eses) 3 900 7.313 5. 900 128 135 ul 118 90 
(SETS Reet 2 ee AA a a | 15.975 15. 188 14. 850 112 117 il 115 108 
FOOD 
inneapoli 0 90 96 101 86 93 
Flour, standard patents (M OL) Barrel_.-._- hemSrlas 8. 490 7. 83 2 : : 
Flour, winter straights (Kansas City) .222222222202 22222222 Barrel-..--| 7-666 | 7.631 | 6.968 98 | 1 | 105 A Rp 
Sal theca in Caves (Now York) ee ee ea Se | Pound..---|| | 058 059 | .060 104 106 107 105 110 
, a ee Re aE EN DDS Seni wn a 
Cottonseed oil, prime yellow (New York)_------2-22 222222222222 | Pound. -.-2 - 099 - 106 “081 it ES HY a 
Beef, fresh, carcass, good native steers (Chicago)_.......-----.--.------ Found as ae — one ae tee i 1 0 
Beef, fresh, carcass, steers (New York) -------------------------------- ean = I ee one au a He ag 
Meet Deaokerd barns (ObCRgO) 52 a aon nnn eneemn mn en nnn nnn | Bound... 20 -20 25 ie 165 io Ri s4 
Butter, creamery, 92 score (New York)_...-------------------------.-- noun =r Bee ae ie he oe an a a 
Oleomargarine, standard, uncolored (Chicago) -----..--.--...--......- | Pound_.--- 
TEXTILES 
arns | 368 380 335 102 102 106 87 94 
Cotton y: , carded, white, northern, mule spun, 22-1 cones (Boston) Pound=-.<2 7 ie ay ie ne eh 
amet ob ow terggs abe Orin thee Lok age meds, ores Bena, | yaa as “oor “ee “83 99 97 99 87 88 
otton sheeting, brown ork) -~~_..--.--------------- Yard_.-.... : . : : i a 
Worsted yarns, 2/32's cross-bred stock, white, in skein (Boston) ____--- Pound =~ =~ H As “a - He di oe 106 1 By a 
Woman’s dress goods, French, 39 inches at mills, serge.--.------------ fard—-. === Pre Hn aes ane te 1 en oe 
Suitings, unfinished worsted—13-ounce, mill pe a Oe ae a eo ee He : 
Sik Je oe BB owie 2 Nekaset 3S Shoe 5.390 4, 998 5,831 84 87 81 99 94 
eine meee || 10. 11. 270 85 85 85 
(ROSS eg epee a a ee | 10.290 10. 290 
LEATHER 
green salted, pack teers . 24 . 168 169 183 175 108 120 
a ‘skins c ences eget yy po Leng “Poe “oon aT 155 170 170 92 102 
pen eal ep acyl ag AN ng nll , 480 132 132 132 102 106 
é right “B” grades (Boston) “|| 600 ‘600 ; 
peace chrome calf, — b ght B hoe eed Giger | 655 . 670 450 148 149 e 153 98 103 
pe a “a ccnp black calf wine be crpenlerensrre | | 6.750 6.750 6. 400 106 106 106 100 100 
Boots and s men’s » ee 3 102 1 
Boots and win men’s dress welt tan calf (St. Louis)_-.--..-- 5. 000 5. 000 4, 850 
FUEL | 
i | 3. 986 4, 264 94 93 92 99 99 
Coal, bituminous, mine-run (composite price) -.----------------------- eee aren pre telewes 92 39 80 98 98 
Coal, eee ap el aig adhe arsed Penne | Long ton...|| 12.794 | 12.786 | 12.871 96 03 03 04 o4 
Coal, anthracite, chestnut (composite price) _-.---.-------------------- ---|) Sen 3 
Coke, Connellsville (range of prompt and future) furnace—at ovens--- pa laps “ a . i ae - a 59 61 
Petroleum, crude, Kansas-Oklahoma—at wells__-.--..---------------- Hii dhe, 
METALS | 
98 
-|| 19.010 18. 960 20. 260 92 92 92 98 
Pig iron, foundry No. 2, northern (Pittsburgh)..-...------------------ | one fom---l| tz 000 | 16.300 | 18.200 92 92 88 102 98 
Pig tron, basic, valley furnsce--.-...-.----------------c-=---200--"--"- | Long ton...|| 33.000 | 33.000 | 33,000 94 94 94 ie e 
Steel billets, Bessemer (Pittsburgh) --.-------------- 8: ogee gee) er caars "1399 1420 "1262 100 101 103 3 
Copper ingots, electrolytic, early delivery (New York) -.--------------| heey east sree "189 180 99 99 100 06 95 
a ae ae ey Pound.....|| | 0610 0612 - 0662 71 72 73 a as 
Lead, pig, desilverized, for early delivery (New York)-.-- eet gore sry "5154 * 8752 30 80 79 0 03 
Tin, Straits (New York) ...--------.---------------------=- ~~"! Pound... 0576 . 0603 0608 77 78 82 6 
Zine, slab, western (St. Louis) --...--.-------------------------------- | : 
BUILDING MATERIAL AND MISCELLANEOUS " . a * e 
35. 74 35. 88 39. 32 
Lumber, pine, southern, yellow flooring, mill | 1350 13, 50 15. 50 B1 82 82 100 04 
Brick, common red, domestic building | 97 97 97 97 
Cement, Portland, net without bags pn 1. 1900 7 97 96 97 97 
district) ....-.----.------------------------------------- 1. 900 E 
Steel beams, mill (Pittsburgh) 183 165 “300 54 iis 3 2 2 
Rabber, Para Island, fine (New York)---- T al ae ae er "38 88 88 96 92 
i ew 10) a 2. i i 
eon, domestic, unbleached, news grade (New York)... F 7 pee ret 3950 04 94 04 94 94 
Newsprint, rolls, contract, mill_-..-..--------------------------------- 
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NEW BUILDING CONTRACTS AND AUTOMOBILE PRODUCTION 


[Relative numbers, monthly average, 1923-1925, taken as 100] 
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILES 


Receipts of wool at Boston were larger in May than 
in either the preceding month or the same month of 
last year, with imports making similar comparisons 
with both prior periods. Consumption of raw wool 
by textile mills showed a large increase over the 
prey 5us month but was lower than a year ago. Ma- 
chinery ectivity in woolen mills was correspondingly 
higher than in the preceding month and lower than a 
year ago. 

Receipts of cotton into sight were larger than a year 
ago. Exports of raw cotton, although greater than 
in the previous month, were smaller than last year. 


off. Unfilled orders at the end of May were lower 
than at the end of the previous month, but stocks of 
cotton textiles were larger. Prices of cotton yarns 
and fabrics averaged higher than in either the previous 
month or May of last year. 

Reports from cotton finishers showed larger orders 
and shipments than in the previous month but both 
items showed declines from a year ago. Operating 
activity of cotton finishers was lower than in either the 
previous month or May of last year. Stocks of 
finished goods, although greater than a year ago, 
were lower than at the end of April. Unfilled orders 
on the books of cotton finishers at the end of May were 


THE TEXTILE INDUSTRIES 


(Relative numbers, monthly average 1923-1925, taken as 100. Where available. 


May, 1928, is latest month plotted] 
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STOCKS OF RAW FIBERS 


Cotton consumption by textile mills was larger than 
in the previous month but smaller than a year ago, 
while for the first five months cotton consumption 
showed a decrease of almost 10 per cent from the 
same period of last year. Stocks of cotton held by 
mills and warehouses at the end of May were con- 
siderably smaller than a year ago. Prices for cotton, 
both to the producer and at wholesale, averaged higher 
than in either prior comparative period. 

Cotton machinery, reduced to a ratio capacity, was 
more active than in April but showed lower activity 
than a year ago. Production and shipments of cotton 


111271—28——_-2 


1926 1926 1927 1928 


WHOLESALE PRICES 


1923 1924 


lower than at the end of either the previous month 
or the same month of 1927. 

Silk imports in May were considerably larger than in 
either the preceding month or May of last year, while for 
the first five months the total importation also recorded 
an advance over the same period of 1927. Deliveries of 
silk to consuming establishments also showed gains over 
both periods as well asin the cumulative total for the 
first five months of the year. Stocks of silk were gen- 
erally higher than a year ago. Silk prices were likewise 
lower, showing a decline also from April. Imports of 
rayon, although larger than in the previous month, 


textiles were larger than in April, but new orders fell _ were substantially lower than a year ago. 
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METALS 


Consumption of iron ore in May, although greater 
than in the preceding month, was smaller than a year 
ago. More pig-iron furnaces were in blast than at 
the end of April but a decline was registered from last 
year. The output of pig iron was larger than in April 
but smaller than in May of last year, the first five 
months of the year also recording a decline from 1927. 
Wholesale prices for iron averaged lower than in 
either the preceding month or May a year ago. 

The production of steel ingots, although lower than 
in April, was greater than a year ago, both for May 


Production and exports of copper were larger than 
in either the preceding month or May of last year. 
Stocks of refined copper in North and South America 
were considerably lower than in either the preceding 
month or May a year ago. Wholesale prices for 
copper continued to average higher than in either 
prior period. 

Imports of tin, although lower than in the preceding 
month, were greater than a year ago. For the first 
five months of the year tin imports showed a gain of 
18 per cent over last year. Deliveries of tin declined 
from both the preceding month and May a year ago, 


THE METAL INDUSTRIES 


[Relative numbers, monthly average 1923-1925, taken as 100. May, 1928, is latest month plotted. Curve covering zinc stocks is plotted from 12 months’ moving monthly 


averages plotted on 


the end month] 
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ied TRADE 


1926 1926 1927 1928 
and for the first five months of the year. Unfilled | 
orders for steel at the end of May were lower than at 
the end of April but larger than a year ago. The | 
production of steel sheets by independent manufac- | 
turers showed gains over both periods although the 
ratio to capacity declined. Stocks of steel sheets 
were higher than at the end of April but lower than a 
year ago. 

Production and new orders for steel castings showed 
gains over both the preceding month and May of last 
year, but for the first five months of the year were 
smaller than a year ago. New orders for fabricated 
structural steel showed gains over both periods, and 
also in the five-month total 


1927 


the total for first five months showing practically no 
change from last year. World stocks of tin at the 
end of May were greater than a year ago. ‘Tin prices 
averaged lower than in either the previous month or 
May of last year. 

Fewer zinc retorts were in operation at the end of May 
than at either the end of the previous month or May 
a year ago. Zine production, although lower than in 
April, was higher than a year ago. For the first five 
months of the year zine production was slightly lower 
than for the same period of last year. Zinc stocks at 


_ the end of the month were larger than at the end of 


either prior period. Prices for zinc averaged higher 
than in April but were slightly below a year ago. 


The production of lead, although greater than in 
April, was lower than a year ago. Lead prices 
averaging higher than in April, were lower than i 
May of last year. 

FUELS 


The output of bituminous coal was larger than in 


either the previous month or May of last year. Prices | 


for bituminous at the mines averaged lower than in 
either the previous month or the same month of 1927. 
The production of anthracite coal was likewise larger 
than in either the preceding month or May of last 
year, but the total for the first five months was 
lower than in the same period of 1927. The price for 


anthracite at wholesale was slightly lower than in | 


either the preceding month or May of last year. The | than a year ago. 


THE FUEL 


{Relative numbers, monthly average 1923-1925 taken as 100. 
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HIDES AND LEATHER 


Imports of hides and skins were larger than in either 
the preceding month or May of last year, while the 
output of hides, as reflected by the slaughter of cattle, 
although greater than in April, was lower than a year 
ago. The production of sole leather gained in May 
over both prior periods. Exports of sole leather, 
although smaller than in April, were greater than in 
May of last year. Exports of upper leather showed 
gains over both periods, while prices for leather 
continued to average higher than in either the pre- 
ceding month or May a year ago. The production 
of shoes was larger than in April. Exports of shoes 
increased over April but were considerable smaller 
Prices for shoes, unchanged from 


INDUSTRIES 


May, 1928, is latest month plotted where data were_available] 
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\ CRUDE PETROLEUM 


1923 1924 1926 


production of coke, although greater than in Apmil, 
showed little change from a year ago. 
averaged lower than in either prior period. 


AUTOMOBILES 


The production of automobiles in May was larger 


than in either the previous month or May of last 
year, the total for the first five months also showing a 
gain over the same period of 1927. Exports of auto- 
mobiles, although greater than in April, were smaller 
than a year ago, but the total for the first five months 
showed a gain over last year. Shipments of accesso- 
ries and parts, both as original equipment and for 
replacements, showed gains over both prior periods, 
while the production of automobile rims, although 
smaller than in April, was larger than a year ago. 


Coke prices 


PRICE ~ | 


phil 
1925 1926 1927 1928 


April, were generally higher than in May of last 


year. 
PAPER AND PRINTING 


Imports of chemical wood pulp increased over April 
but were smaller than a year ago. The output of 
newsprint paper showed a gain over the previous 
month but a decline from last year, with a correspond- 
ing decrease in the five-months’ total. Imports of 
newsprint showed gains over both periods. Produc- 
tion of newsprint in Canada increased over both the 
previous month and May of last year, with a corre- 
sponding gain over a year ago for the first five months. 
Stocks of newsprint held at both domestic and Cana- 
dian mills at the end of the month were considerably 
larger than a year ago. 
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BUILDING AND CONSTRUCTION 


Contracts awarded for building construction, meas- 
ured both in value and in floor space, showed gains 
over both the preceding month and May, 1927. 
Measured in floor space, gains were registered over 
last year in all groups except industrial buildings and 
certain public and semipublic structures. Building 
costs in May showed relatively little change from the 
previous month but were generally lower than a year 


STONE AND CLAY PRODUCTS 


Production and shipments of face brick averaged 
higher than in April and shipments were higher also 
than a year ago. Stocks of face brick were lower than 
in April but slightly higher than last year. Unfilled 
orders were lower than at the end of either prior 
period. Prices for common brick, showing no change 
from the previous month, were lower than a year ago. 
New orders for porcelain plumbing fixtures were 


i i ‘ , i i rra cotta 
ago. Fire losses in the United States and Canada, smaller than in April. New orders for te 
THE BUILDING-MATERIAL INDUSTRIES 
[Relative numbers, monthly average 1923-1925 taken as 100] 
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although smaller than in April, were considerably | 
larger than a year ago. 


LUMBER AND LUMBER PRODUCTS 


The production of lumber was generally lower than 
a year ago, most of the principal species showing de- 
clines. As compared with April, the output of south- 
ern pine gained, while Douglas-fir production declined. 
Shipments of both Douglas fir and southern pine were 
larger than in either the previous month or May of 
last year. Lumber prices were somewhat stronger | 
than in April but averaged lower than a year ago. 
Production and shipments of maple flooring were 
lower than a year ago, while for oak flooring these 
items showed gains over the same period. Stocks of 
flooring, both species, were larger than a year ago. 


were likewise smaller than April but in tonnage were 
higher than a year ago. New orders for vitreous 
china plumbing fixtures were lower than in either 
the previous month or May of last year, but for the 
first five months showed a considerable gain. The 
production and shipments of Portland cement showed 
gains over both the previous month and May, 1927, 
while the output of polished plate glass made similar 
comparisons. 
CHEMICALS 

Imports of potash and nitrate of soda, although 
smaller than in April, were considerably larger than a 
a year ago. Exports of sulphuric acid declined 
from both periods but exports of fertilizer increased. 


| The consumption of fertilizer in Southern States was 
_ greater than a year ago, the gain over the first five 
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months of 1927 amounting to more than 20 per cent. | but inspected slaughter was greater than in either the 
Exports of coal-tar dyes increased over April but | previous month or May of last year. Storage of lamb 
declined from a year ago. Chemical prices showed | and mutton was greater than a year ago, while prices 
practically no change from either period, while prices | for sheep and lamb, averaging lower than in April, 
for oils and fats, averaging higher than in April, were | were higher than May of last year. 
lower than a year ago. The factory output of butter was smaller than a 
year ago, while receipts, although larger than in 
_ April, were likewise smaller than last year. Storage 

The visible supply of wheat at the end of May was | holdings of creamery butter were considerably smaller 
considerably larger than a year ago. Receipts and | than a year ago. The wholesale price of butter, 
shipments were larger than in either the previous | showing no change from the previous month, averaged 
month or May of last year and prices averaged higher | higher than a year ago. The production of cheese was 
than in either period. The visible supply of corn | smaller than in May of last year. Wholesale prices 
showed a substantial decline from a year ago, while of cheese showed no change. Receipts of eggs, 
receipts and shipments increased. Corn prices aver- | although higher than in April, were somewhat lower 

THE TOBACCO INDUSTRIES 
[Relative numbers, monthly average, 1923-1925, taken as 100. Where available, May, 1928, is latest month plotted] 
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aged higher than in either period. Total grain | than a year ago, while storage holdings were also 
exports, although higher than in April, were consid- | lower than last year. = 
erably lower than a year ago. Sugar imports were lower than in either the previous 
Cattle receipts and slaughter declined from a year month or May of last year. Refinery stocks of raw 
ago. Exports of beef products were lower than a year | sugar gained over both periods. Prices of sugar 
ago, but higher than in April, while storage holdings | showed no change from April but were generally 
showed a considerable decline from both periods. | lower than a year ago. 
Wholesale prices of cattle and beef were generally | Consumption of cigarettes in May was larger 
higher than in either the previous month or May ayear | than a year ago. Cigarette exports in May were 
ago. Receipts of hogs were higher than last year, | smaller than in either the previous month or May of 
while inspected slaughter, although higher than in | last year, but for the first five months were more than 
April, was lower than a year ago. Storage of pork 30 per cent larger than a year ago. Sales of tobacco 
products was considerably larger than last year. at loose-leaf warehouses were considerably smaller in 
Prices for hogs and pork products were higher than in | either the previous month or a year ago, ae iat 
April, although pork products were lower than last although lower than in April, were considerably 


year. Receipts of sheep were lower than a year ago, higher than a year ago. 


TRANSPORTATION 


Freight-car loadings were lower than in May, 1927, all 
groups showing a decline from a year ago except grain 
and grain products and miscellaneous. More surplus 
freight cars were available at the end of May than a year 
ago. Clearances of vessels engaged in foreign trade 
showed a tonnage gain over the previous month but a de- 
cline from a year ago. Merchandise warehouse space at 
the end of April was 70 per cent filled, showing no change 
from the condition at the end of the previous month. 
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Interest rates on all types of money averaged 
higher than in either the previous month or May of 
last year. Loans to brokers and dealers continued to 
increase, while dividend and interest payments sched- 
uled for June were greater than in either the previous 
month or June a year ago. Business failures showed 
smaller liabilities than a year ago but more firms failed 
than in May of 1927. New sales of ordinary life 
insurance gained over both the previous month and 
May of last year. 


WHOLESALE TRADE 


[Relative numbers, monthly average 1923-1925 taken as 100. May, 1928, is latest month plotted. Curves are adjusted for seasonal variation] 
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DISTRIBUTION 


Newspaper advertising showed declines from both 
the previous month and May of last year. 
advertising, declining from the previous month, was 
greater than a year ago. Postal receipts were greater 
than in either the previous month or the same month 
of 1927. Sales of mail-order houses and 10-cent 
chain-store systems showed gains over a year ago. 


BANKING AND FINANCE 


The volume of check payments, both in and out- 
side of New York City, showed gains over both the 
preceding month and a year ago. Loans and dis- 
counts of Federal reserve member banks, declining 
from the previous month, were higher than a year ago. 
Rediscounts by Federal reserve banks continued to 
show gains over both periods. The reserve ratio at 
he end of May was lower than at the end of either 
the previous month or May, 1927. 


Magazine © 


| 


| 


GOLD, SILVER, FOREIGN EXCHANGE, AND TRADE 


Gold receipts at the mint were larger in May than 
in either the previous month or May, 1927. Imports 
of gold declined from both periods. Gold exports, 
although smaller than in April, were considerably 
greater than a year ago. The monetary stock of gold 
at the end of May declined from both prior periods. 
Silver production, although greater than in April, was 
smaller than a year ago. Stocks of silver in the United 
States were considerably smaller than a year ago. 
Silver prices at New York averaged higher than in 


_ either the previous month or May of last year. 


Exchange on the principal foreign countries showed 


little change from the previous month but, as compared 


with a year ago, most currencies were higher, the 
principal exceptions being the Japanese yen, and the 
Canadian dollar. Imports and exports of merchandise 
into the United States showed larger values than in 
either the previous month or May, 1927. 
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INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., by commodities or groups. They consist in general of weighted combinations of series of individual relative 
numbers; often the individual relative numbers are also given. The function of index and relative numbers 
is explained on the inside front cover. All of the index numbers have been reworked to a comparable basis 
on the average of the years 1923 to 1925, while maxima and minima are given only since 1923, thus eliminating 
the abnormal period prior to 1923. The data covering mineral and manufacturing production are those com- 
piled by the Federal Reserve Board and are here substituted for those previously given. The complete series 
on these two indexes as well as for animal and crop marketings and the output of forest products are given on 


pp. 18 to 22, inclusive, of this issue. 


Neen eee ee ee 
* Fluctuations between maximum and minimum due largely to seasonal conditions. 


| Max | Mini- aes 1pa8 PON DECHEASE (—) "> 
mum mum l 
since since | ! 
— eee March | April May March | April May Aes ae 
| April, 1928 | May, 1927 
| 
PRODUCTION | 
(Relative to 1923-1925 monthly average as 100) 
MINERALS 
EE 120 90 118 104, 108 105 | 103 | 104 +1. 0 —3.7 
Bituminous So” eS 2 eee | Pee 125 77 ilbal 87 94 99 87 93 +6. 9 —1.1 
BAPPAntbe CORES) SOS eas Se 133 1 88 | 108 | 117 79; 109); 114 +4. 6 =—2.6 
Crude petroleum ol. __ 55. = is. a 124 88 123 119 120 121 119 | 116 =2.5 —3 3 
iron-ore shipments: "9 22 0 2 y is4 UP ae ota eae. 1205] eae eee SOsp ae — 33. 3 
ONT eee See De See es Se | 116 82 100 | 106 | 107 102 | 103 | 110 +6. 8 +2.8 
ee ee ee ee eee Bee | 124, 93 114} 110] 108 112 114; 113 —(,9 +4.7 
ipiel eee eee e  eS | 125 75 || 115 | 120) 113 109 | 100; 100 0. 0 —11.5 
SUPE a a et a lee Ragga weet eas a G75} 85 90 90 90 94 89 88 —i1.1 —2.2 
ANIMAL PRODUCTS (marketings) 
rl eee ens een, 8 TM eee _ 124 79 94 95 | 115 97 95 | 107 +12. 6 —7.0 
{peel Fede Se! ESS ie ee | 421 26 65 72 135 49 61 195 || +219. 7 +44. 4 
LOSES TT ee ae ee GE a es ee ee | 131 76 88 79 93 92 83 90 +8. 4 Sh 
Poniney aneerrn as eer fo aL 148 68 || 113 143 143 118 130 139 +6. 9 —2.8 
Pairginsncducte oe 2.0 Peo Se Se | 160 64 96 102 135 97 101 115 +13. 9 —14.8 
ee eee ee eee eee ee 28 | 187 44 | 161 116 | 142 160 | 137 | 156 +13. 9 +9. 9 
CROPS (marketings) | 
NTP RS De Sst ES ea es Sree 231 45 | 89 62 62 77 81 70 —11.1 +12.9 
one ee eee ee eee | 205 38 || 62 45 57 112 66 78 +18. 2 +36. 8 
Weis ss 2 ae oD) 60 112 114 | 115 106 91 136 +49. 5 +18. 3 
hi 2 ee he ae ae eee | 251 55 61 72 93 44 47 94 || +100. 0 +1.1 
RNIN TONIC rd as 346 i 110 72 57 60 58 56 —3. 4 il. 3 
WMicectianeons erdpe ts) | 266 23 || 105 36 29 40 25 23 —8.0 — 2050 
FOREST PRODUCTS 
Tah ee eal ee ee 112 80 94 93 99 97 92 | 100 +8.7 +1.0 
[GTi i a ee i Lt2 80 || 95 90 97 98 95 ah +2. 1 0. 0 
jena go oye te oe 2 eee ee ee ee eae 151 54 HOU) Ip wis) anny 102 ital 120 +8.1 +2. 6 
Gum (rosin and turpentine) *___-_-----_- | 161 18 | 32 74 113 25 77 140 +81. 8 +23. 9 
eitledewOOG sie i3 Sabet oe | 148 66 | 108 oo 91 103 91 85 — 6,6 —6. 6 
MANUFACTURING | 
tal (adjusted for working days) _---- | 113 82 | 110] 109, 111 110, 110, 110 —0. 0 —0.9 
Se Teor all oe Le ae eee a P rs ‘ ee ; 120 59 115 116 | 116 114 | 125 | 117 —6. 4 +0. 9 
Ea ee ae ee a eee eae eee 121 77 | 114 112 116 106 | 101 107 +5. 9 —7.8 
[iGau Masai i) Seo ae | 106 92 I 99 98 | 103 105 97 96 —1..0 —3.6 
Papensand primime =) 9" 2-52 eee i 013 91 || 113 114 112 118 118 125 +5. 9 +11. 6 
(Quilon: ee oe ee ee ea ee ae 110 90 | 91 88 95 96 97 Ol —6. 2 —4.2 
AUIPOIHOMILGS == Bee ee OR ane 134 47 || 106 106 103 It4) 110 | 108 —1.8 +4.9 
Westverand sno0cse- 5-9 =- aaa ee 117 86 | 99 99 100 101 96 99 +3. 1 —1.0 
Comentsprick and plasss--_.. 9.2. - 122 92 || 119 109 108 109 108 113 +4. 6 +4. 6 
Nonferrous metals_____..-----_------- 121 87 | 108 112 111 107 AG} ata +0, 9 0. 0 
Petroleum) remiinge-— 4 eo e 142 84 | 135 134 132 141 147 150 +2. 0 +13. 6 
ETN) DORAGET Cast ame ites Oh ee os 138 66 123 131 127 135 13 |e Ses ere leer eee 
Mobsecomanitaclures: .24.-- 22. 2k 123 93 | 116 122 122 119 119 120 +0. 8 176 
| 


INDEXES 
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OF BUSINESS—Continued 


| 


|| PER CENT INCREASE (+) 


Maxi- | Mini ei. | fre OR DECREASE (—) 
mum | mum 7 | j | 
sence | oat ! sit stats feed + | May, 1928, | May, 1928, 
dy, 1 dy il | i i i a ™m 
193° | 1 7 March April | May | arch | pri ay pears | oO — 
| | 
STOCKS | | 
(Relative to 1923-1925 monthly average as 100) | | | : 
(Corrected for seasonal variation) | | 

otal ous 22 sac seer a nese eee 153; 84| 136] 129| 135 | 137} 133 | 139 +4.5| +3.0 
Raw foodstutlseee staat ee ae | ORBY Gy 161} 140. 160 157°) 154°) 182" =F 18. 24 aise 
Raw materials for manufacture---_--_-- -- 170 71 153 | 148 138 | 145 | 131) 118 | RE) S 
Manufactured foodstuffs -_-_--_---------- 119 84 86 93 | 108 | 100; 107; 93 —13.1, —13.9 
Other manufactured commodities _-_---- 139 73 125 | 123 121 1304) A2i | zoe) ee ose 

(Unadjusted tndex) | | 

Totals oe ee ek Ee. eee ee | 150| 77-| 146! 132. 122] 148] 139! 129 9.2) =pbae 
Raw iOOdstUises eee = se ae eee 198 60 19S 166 145 198 | 183 163 —10.9 +12. 4 
Raw materials for manufacture____-_--- 196, 64 138 123 108) 131 TF |) 102 ei 2 =e 0 
Manufactured foodstuffs _----_-------- 132, 79) 84 84 89 || 97 97) 96 fe H-LO}] +79 
Other manufactured commodities - - - - - - 136 V4) I2895 126) T2e i elSsae 129) |e 2o on +3. 3 

UNFILLED ORDERS | | | | 
(Relative to 1923-1925 monthly average as 100) | | | | I } 

TWAS ieee 5 Maer Ae eae Se 187} G67) 81) 77) 74] sil 37| mi —6.2) 14 
extleseee<- ates. -- ewe. ose essed | 154 62 || $89 88 | 88] 75 71.) 2 |ee-isai i128 
Trou sndistecl 4 G08. Bes. 2 08 22 a8 157} 66] 76| 73} 64 904 82] 72h 2a hos 
Webic ere see tee. bee eon oe 204; 53, 86! 74) 73 71 14) 934 0.0 | 0. 0 
bum ber saan Sse ese eee See eae oe 1442; 56; 79 76 86 12 70 79} +11.4 —o3 

WHOLESALE TRADE | | 
(Relative to 1923-1925 monthly average as 100) { ! i 
Grandstotalpalliclasses Beeps = ae eee 124, 82 | 103 90 ~=87 99 86 | 89 | mS | 2 
; od ° 3 
(Groceness2) 2.5 eee. 228522 ee Bs 119 | 86 94 90 95 95 hee 
0 |) | ee 95 Sop ao eo. 1 1 
Meats--- 2-2 ~~ 2 2<--=-22-2--25_ 5 ae 125 87 | 104 | 104] 109% 105; 105] 110] +448 ane 
DryecOod ste oe ee oe ae eee ee 128 Tia 495 7Gecle 76 i 7 7 75 I ‘ 
{ : | 2) 76 | 76 87 70 | (em! ae ee =i 
Menis clothing = 22822 _- Seen se a 167) 43) 144) 88a) 54 131 75 57 | —24.0 5 6 
Women’s clothing-— —.- 25-3-2-9=-2-2-2- 188; 26} 108| 64 39 89 53 35 | —34. 0 Ais 3 
Bootsrandtshocs_¢.- 5-4-2252 eeseo sso 128), 68) llig Yow. 111} 116 99'| i147 41534 2 
Mardwares sees) 2s es 118 82 | 102 96 + QC > dive 
Drape See die h se 2s acme 125| §8| 117/ 108| 98 | 120 112 | 109 | ro7 | fine 
OST ae Cm man Se ge eg = ei 2 2 —=2. 7 Lie 
ae ree - = 22-22-2222 ----------- 129 72) 100, 96 83 | 107 88 | 87 | itt LAP 8 
AIL TRADE | | 
(Relative to 1923-1925 monthly average as 100) | | | | | | 
| | | | 

Mait-OrpER Hovsss (4 houses)t__________ 156 | 

Crtimsrcase:t ) t 56 | 64 125 120 99 125 115 116 | Saale, +-17.2 
DenSCOnth Seen ea eee ere Boe 250 | | ‘ 2 | 
Ei oe Coe laee aa oe | a7 | tee | 135) 128] 18S} 185) 189) +80) 412.0 
Wearing appareless<./-seu.0 lee. oe 350 | 90 2 as | 202) 41s +5.4  +24.6 
¥ 47 | 148 199 ai 200 195 | 221 +13. 3 29.2 

rug ------------------------------- 169 82 143 | 144: 134 163 | 154-| 164 6.5 aor 
Cigars a eee Se a ee 160 79 1 411 113 > 7 +6. 5 +22. 4 
Cady eee eee ge 161} 70] iis! isa} diel ren peace ease [ete hee 
Shona er ee ere oo weer ae) OE aE 163 55 H 96 150 15 119 130 127 —2.3 | +104 

DEPARTMENT STOREs: * : | Sia ah 130") © 180") 00) +19.3 
SHOR fee ere en oe ae Oe 186} 71} 100 | | 
Stocks 6 tee a gk ee J) dl 102 103 | 102 107 +4.9 +4 

= nu Read eae aay 117, 83 | 106! 106! 103; 103! 104] 1011 —29! a: 
| | | 
(Relative to 1923-1925 monthly average as 100) | | 
Number Set DROy Soy by industries: | | | | 
otal, all'classes.......-_________ | | | | 
Rood products teese 2. 9c. o nee ne 7 4 | ae 96 92 91s 9 0.050 es 
Textiles 9350 eek eines eee ae tia a61 ork ell ebay e8ed> 00 Piao 0.0 hemet bad 
lroneandsteel|osae= es ane eee 7 a 30 | 94) 94 91 $8 — Sa = 
CuMbGc Oe Goan ee 114s) 8751 994 OS fron Tog 1 Togs | fe 
pres oe eee eee See 107 | §0! & S6 87 || 89 83 | a bare nl a 
P 2 Shea aeae Woon o seo ------------ 112 86) 97 93 Q1 | 93 82 a3 0. 0 | —4.6 
Foper and printing.—.—-22.--+-~<--40u 106| 97.) 104.) 108-108) dor fae; Lge een 
Biheecayeind se 111 | 88 | 110) 110; 99 || 105 tite interme wet 
Metal products other than iron and. ai aes. heats Sateies | os on ee | +4. 4 | 6.9 
8 ! | 
Lee Se, pera Sennen 110! 87! 98 7 7 || g¢ | 
copecee products. .---.---....-..._. 108/82] gs| os sal ant ee te eee 0°01 8a 
MEnILich oo 110; ' 82 | ‘93'|- 6a] 62) epi) qeupen Sem) chum aarela 
ANGONS <2 mee te Mn ae te 115; 86 110! 109! do8 | 93 96 | +3.2 ay 
08 | 98 94 93 1.1 ; =13.9 
t See table pp. 20 and 21 of ths May, 1923, issue for earlier data, : 


* See tables on pp. 20 and 21 of the April, 1928, issue for earlier data, 
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INDEXES OF BUSINESS—Continued 


: oo 19 NCRE 
Mast | int a! 1928 pe Nig ee ae 
reed ewe M ‘ || May, 1928, | May, 1928 
1923 1993 March | April May March | April May . ait tom ; 
es pril, 1 ay, 1927 
EMPLOY MEN T—Continued | 7 
(Relative to 1923-1925 monthly average as 100) 
Amount e pay pees industries: | 
ober all elasses: ts 50e | 
Food producta. co) ae if el | ae a0) 38 95 95 0.0 =o 8 
octets oe te Me ee ee 115 7g | 102) 97 a “0 he 08 | Kanes ae 
Tron and stedlu. a. ccc 117 79 106 104 101 o4 87 86 | —1l —9.5 
ee Se a ee ae eee ioz7| 84| 92| 91] 94 col a ; id 
ES fers ee ae, Se ly 1 77 97| ¢ Q C yy = a. Gieoe 
Sabie i al anal ee eae fa 04 fii 1i0 116 ti We fe | te oe 
Suits 0 iii dono oe 2 ee a, es ae | 114 114 op ; 
Stone, clay, and glass_________.______- boy bad 84 iol 104 108 at et - ane 2 che : 
Metal products other than iron and steel. 114 Sisy 6102 95 99 94 05 97 i 4 Seen 
Tobacco products____-..._._.-_-..-.-. V1 eR 85 82 88 R4 78 81 ae ey 
ea AE OS EA a al 114| 79] 98| 100| 1011 98| 100| 19 | tio; oo 
DeeDaneous. foe ee ee 119 86} 117{ 119] 115 97 99 96 = 3. : fe : 
by t ee = ye 
PRICE INDEX NUMBERS 
FARM PRICES | 
(Relative to 1909-1914 average as 100) 
Se ee 152) 125| 126) 125| 126] 137| 140| 148 | 
“i 2 eee eee 48 5. 
Grains Chel Gow nate Senn eerie a aes De eetee, eB 178 108 121 119 WA 136 144 160 rot i ie : 
Fruits and vegetables_________________ 253 | 108| 140| 147| 158 || 174| 179 | 181) +1.1| +146 
Rent aminin: 5s tl ee OP OR 154 98 144 143 NIB, 139 142 C5 bat +6. 33 +10. 4 
Dairy and poultry__________--__-____- 166'50122.1) 00398 bi,.183.) 130 Lai3741 4ge| “19444 OO (ras 
Cotton and cottonseed_______________- 252} 81{ 102{ 101| 113 || 147] 154| 1661 +£7.81 +469 
2 ae ee eee 108 | 79] 81|/ 80/ 79] 89] 85| 86 1s 2 lem BRO 
WHOLESALE PRICES 
Department of Labor Indexes 
(Relative to 1926 monthly average as 100) 

Prin PemninneweilGles sa ee | 105 94 95 94 94 96 97 99 +21 +5.3 
LOG 2n ee aa | 114 94 94 94 96 104 108 110 +1.8 a 6 
nee Ce ee rt 106| 85| 95| 95] 94 98 | 100| 101 io) 17.4 
Hides and leather products__________-- 127 98 101 102 104 124 WP 126 —0.8 LST: 2 
Testile products. 5 20Ue es [2k 114| 94] 94] 94] 94 OF} eo 7y hn a07 OxOsher eEged 
Hecivned lgaimng A> pe wet oe ie 112 81 90 85 84 81 81 82 +1. 2 —2.4 
Metals and metal products__--_------- 113 97 98 98 99 98 98 99 +1.0 0. 0 
erie minteviaie 116 90 95 95 95 91 93 94 +1.1 —1.1 
nang ee ee re 104 95 97 98 95 96 96 95 —1.0 0. 0 
House-furnishing goods____---_------- 111 98 98 98 98 98 98 98 0. 0 0. 0 
inert lancones hn £ te. Cia beet et 127 85 91 91 91 87 85 85 0. 0 —6.6 

Classified by state of manufacture: 

Semimanufactured articlest_________-__- 128 96 97 96 96 98 98 99 +1.0 +3.1 
Pished Products| —_- ----.—-——-------= 103 93 95 94 94 95 96 97 +1. 0 +3. 2 
aun ninterinis (| Sate wees > 2a eS | 109 93 94 93 94 98 100 101 +1.0 +7. 4 
Nonagricultural commodities_-_-_------ 106 93 95 94 93 94 95 96 +1.1 +3. 2 

Commercial Indexes 

(Relative to 1926 monthly average as 100) 

Oe rs ee re len eee = 106 85 97 97 99 104 106 104 —1.9 +5.1 
IPR ORETOCOL Baie ne a te mina ar melee aie 112 95 97 96 96 104 104 102 —1.9 +6. 2 

GOST OF LIVING 

National Industrial Conference Board Indexes 

(Relative to Juiy, 1914) 

ANatenis weighted =son= 5-50 s~sse222255-> 172 158 164 164 164 161 161 162 +0. 6 —1.2 
Food (Dept. Labor)... ---.--.-------- 167 141 154 154 155 151 152 154 +1.3 —0. 6 
SG ICe een ee ae oe oe meme ewes 186 163 172 171 170 165 163 163 0. 0 —4.1 
Wlothing = seems = fat es ena o no eaa 177 160 172 172 171 173 171 171 0. 0 0. 0 
Fuel and light (combined) ------------- 179 156 166 161 160 163 160 158 —1.2 —1.2 

SiC Le eames = 208 174 189 181 179 || 184 179 176 —1.7 —1.7 
Wight see soe an on ea es nm = 123 118 122 122 122 122 122 122 0. 0 0. 0 
STP CRESS oe eee es gen at wa er awa 176 171 live 173 iVostelll: ala Alert 171 0. 0 —1.2 


+See table on p. 23 of June issue for earlier data, 


111271—28 3 


18 
OUTPUT OF FOREST PRODUCTS 


(Relative to 1923-1925 monthly average as 100) 


j in 1 | | 
| | lao as: 
oF = ‘ ey | a | ak 
— —— Ss | os | | = 2s 
3B [eel 8 3 (289) 3. | 2 (g5¢ Sq || . | & |2°sles 
Py 6 |= s|=3 5 ° | £|/ 3 5 2 |& £6 | | § - | sigs 
3 BE | _ 5/365 2 Flee eel 2 E acelsells 2 Apes = 
a2) oe ieee 2'| 3 | =f] | jeSeZe) 3 | #) & EZ) 3 | = | s FBZ 
MontH 3 3 = |saalA ) 5 5 |paa A S =! Ss 5a6 | o || & Ss |Fee 
& — oe) & = & |S = = mS ie | = me 
1920 1922 1924 1926 
| | | | 20 vy 33 To. 
tae ale en Aen sin AeA DD 78 Me || 10! 2S} ||} 75 || 74] 86| 48} 70;| ;92]| 89; 133] 56] 112}) 91} 3 E 
ne as : 30 || 79| 91: 2| 108 || 72\ 73] 70) 28| 70] ‘95|| 96| 97] 39] 104], 96; 99| 90 7 102 
91 g9| 118) 12) 118 83 || 83] 101} 32] 82 90] 101} 997 | 26} 112 |) 1069) 710948 101 18a 
93 g1| 125! 29] 116 84) 84| 99] 57| 62) 108|/ 104| 151) 61] 106] 103; 103) 119) 44! 113 
| 103 
90 87 | 121: 80] 109]] 100 99| 108] 105| 63 | 107)| 105; 127) 128] 96) 108| 106} 121} 102 
90 87| 103) 112| 115 || 100] 100| 101| 115) 70 97 || 96| 106| 135| 76}, 103, 103) 92) 156 89 
82 80 | 93 135] 116 92 93| 81] 115] 80 88 89, 70; 157] 66 96 97 |. 67], pl6l mee 
August 85 85|| 75 | 123] 1351) 102 |) 103) 92] 123] 84,| 100)) 102| 83} 145] 67 97 1 100)" 54") 153) aoe 
| | | 
7 75 93 
Val ap aheen Sienna tee 83 82 || 78! 114] 113 g6 || 98| 84] 112), 84] 97)]] 97] 89] 127] 7 98 99; 75| 132, 98 
Oana 81 78| 101| 97 105 97 || 98| 87| 97] 106 || 101 | 100; 112| 100 83 i 98 | 82} 124) 105 
November. 71 68! 94] 91] 100 96 94 | 101 | 109] 136 93 |} 92, 106] 106] 7 92 91; 99) 109) 105 
December. -- 55 52| 75| 82] 90 80 |i 78| 83] 109] 146|/ 88|| 86] 101] 116] 84 85 $4! 90} 124! 105 
Monthly average... .---.------- 82 || 80| 98| 79/ 112] 90) 90} 91; 88] 88|| 97/| 96| 106] 100} 88)| 98° 98| 92| 99... 
| § ' | | | ey eg 
1921 | 1923 1925 1927 
50 49| 66] 37] 79 89 89| 91| 58] 148 || 97 98| 98! 45) 101 ez) 83° 72| 42) 718 
56 58| 48| 25] 70 80 80| 84} 38| 121 93| 96] 82] 40} 89 87 || 88 83 33; 793 
67 69| 64] 25] 68/|| 101 |} 102| 100| 37] 130|| 105!’ 105] 114| 40| 98 94 |} 95 100! 32; 108 
70 70| 83| 42] 42) 100|) 100] 103) 67) 118 |) 108) 106| 141) 63 101 93 | 90 119 | 74 99 
76 77| 69| 80] 35) 110|| 109/ 119| 123| 126 || 108; 108| 120, 123| 98 99] oF Iz) 11s) go 
75 77| 53] 106|/ 32|| 108 |] 109] 99! 138] 120]! 108| 109| 93} 149| 989 96 || 96 88| 133, 92 
70 wil || ap) Ta || 3x 98 || 100} 65] 147] 109} 101} 102] 85| 155] 94// 89]/ 91 64] 124) 90 
75 76| 58} 112] 25 ]/ 109') 111) 78) 159] 105|/ 108] 111] 66| 137] 93 99 || 102 63 | 119/ 116 
Septem pense ea ses eee sae ae ene 72 73 62 | 102 33 || 100 || 103 69 | 130 92 || 109 li 78 | 128 93 98 || 99 84] 124] 113 
October saa eae 76 75| 80] 86] 45 || 107)| 108] 99| 127} 104 |] 112] 112] 109| 106] 94 96 |! 94: 100) 117) 104 
November 78 76| 94] 98] 60|| 101 || 101} 99] 109] 114]} 100} 98] 115| 77} 104 93 91. 111| 109 100 
WD ecern ber see vas ait tae SOG Fs 73 70| 93] 107| 68!|| 87} 84] 115} 120] 96 | 97} 96] 11/ 90) 109} 8 83; 111! 98) 95 
| i | | | i ———S 
Monthly average_.-__..-._----- 70 70 68 78 49 | 99 | 100 93; 104] 115 104 | 104 101 96 97 | 93 | 93 93 93 102 
i if | | | i 


REVISED INDEXES OF OUTPUT OF FOREST PRODUCTS AND MARKETINGS OF CROPS AND ANIMALS 


(1923-1925 monthly ayerage=100) 


There are presented herewith revised indexes of the output 
of forest products and the marketings of crops and animal 
products, revisions having been made in the weightings and 
base period. For both the weightings and base period the aver- 
age for the years 1923-1925, inclusive, has been taken. 


FOREST PRODUCTS 

For forest products the same items and sources have been 
used as in the original index, the index being constructed in 
the same manner. (See issue for August, 1922.) The com- 
modities for which monthly data are available constitute about 
40 per cent of the estimated timber cut from the forests each 
year and represent about 80 per cent of the value of forest 
products marketed for manufacturing purposes. ' 
weightings for forest products follow: 


The revised 


WEIGHT 


ITEM USED 
Logs used for lumber and lath.._........._........- cae aoa ae aL ee) &8 
PUD wiCod a aeee aes eae ee Se EE ee! Lh } 9 
Ue ste ea see epee teas sax aged eevee he n/a ck eet ee la olka da e  o ee 2 
bard woodsoiarGistilla tl Oneaseee == eae sane) sue ene en ee nn Senn 1 
ARG 2 8 ate Nee ie eee he ye lhe teeta epi rue ' 


CROP MARKETINGS 
For crops the same items and sources have been used as in 


the original index. (See issue for July, 1922.) The commodities 


for which monthly data are available and which are included 
in the index represent approximately 87 per cent of the total 
sales value of all crops. The old index was weighted by the 
values of crops grown as adduced from census returns covering 
1919, while the revised index is weighted by the average farm 
income from sales for the years 1923 to 1925, inclusive, as 
computed by the Department of Agriculture. The revised 
weightings for crop marketings follow: 


ITEM USED WEIGHT 
GRAINS: 

Corn Se ee Be SED ON. aoe ee 45 
7 
iv 
4 
3 
4 
150 

VEGETARLES: 
Potatoes whilteice <cowus ceeeancco ete. once Ae 25 
sweet poletoes. 22. ... cc. cb lat Se Ee re ie 3 
Tomatoes___.____ 6 
Onions 2 
Cabbage 2 
Celery Zi 
Total 39 
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j ANIMAL MARKETINGS 
ITEM USED WEIGHT 


- 4 For animals a change has been made in the items included, 

Paes . _ | especially as respects the substitution of butter receipts for 
psches ae receipts of milk at New York, the entire weight for dairy prod- 
Grapes ck gute amen Se aca eaama aaa ere - ucts being assigned to butter receipts. Except as noted below, 
Cone the index is constructed in the same manner as the old index. 
Cantaloupes (See issue for June, 1922.) As in the case of crop marketings, 


Straw berries 


the revised index of animal marketings is weighted by the 
average farm income derived from sales by farmers during the 


Corton Propvcts: os years 1923 to 1925, inclusive. The old index was given by 


‘lees 
= | wren 


Sa ae ana m 154 | commodities, while the revised index is shown by major groups. 
a ae The revised weightings for animal products follow: 


MISCELLANEOUS: 5 


eee ee 2 ees eee oe oe. 18 ITEM USED WEIGHT 

27 = Ss a 
5 Lae hote) ote eae A ao a 22 
1 Dairy products 15 
Poultry and eggs 5 
51 Wool 1 
Fish 1 
453 44 

COLD-STORAGE HOLDINGS, TOTAL FISH, 15TH OF MONTH! 
[Thousands of pounds] 
(0 WSS SE SS a ee ee es ee ee 
MONTH } 1916 1918 1919 1920 1921 1922 1923 1924 | 1925 1926 1927 1928 
| 


32,235 | 51,116, 0,684 61,510] 53,851 48,320] 40,033) 52,627; 55,308| 48,181 
14,727 | 85,907! 67,617| 47,904| 42,117; 37,742] 27,070| 40,421! 44,034| 37,378 
13,374 | 28.457; 50,036 | 29,958 | 33,404: 25,474] 16,724] 29,571; 29,865| 24,804 
9,516 | 26,548 37,111 | 20,633 28,444 17,485 | 10,590 / 21,489 22,44@| 16, 154 
14,040} 31,403 | 37,174 | 19,804] 26,346: 17,074! 12,312) 21,840) 23,749| 21,540 
27,791 | 50,298 48,840| 27,779| 32,311: 20,818] 17,780| 27,115| 31,980] 31,346 
38,431 | 64,865 59,674 | 36,618 | 40,160 25,621 27,237 | 36,036) 40,458 | 45, 606 
44,025 | 82,555| 65,145| 47,140| 47,431; 32,227] 39,101] 49,026; 47,474 | 57,627 
| 


89, 204 69, 581 56, 296 54,469 = 41, 139 53, 220 56,607 | 55, 447 64, 657 
54, 755 62, 616 67,025 | 58, 358 70, 310 
54, 503 63, 458 70,406 | 61, 849 75, 035 

| 58, 048 69, 854 


47, 198 
60, 677 93, 812 76, 763 64, 731 58, 899 
70, 939 99, 632 78, 769 67, 549 61, 228 | 
69,987 | 96, 600 74, 202 65, 841 59, 126 48, 689 64, 290 68, 325 


36, 912 62, 533 62, 133 45, 480 44, 816 35, 321 36, 203 45,041 | 44, 084 46, 882 4895 7a paseo oes 


1 Compiled by the U. S. Department of Commerce, Bureau of Fisheries, representing total fish stocks, including fish frozen when imported, at principal warehouses on 
the 15th of the month. 


COLD-STORAGE HOLDINGS, TOTAL MEATS, INCLUDING LARD, END OF MONTH! 


[Thousands of pounds} 


| 
Monta 1917 1918 1919 1920 | 1921 1922 1923 1924 1925 1926 1927 
—— ef | =: 

J a ee ae 961,658 | 1,177,275 | 1,590,665 | 1,284,179 | 1, 059, 607 685, 450 932,517 | 1,041,903 | 1, 132, 699 760, 289 820, 139 
LS: ee a ae 1,002,119 | 1,330,909 | 1,561,788 | 1,390,704 | 1, 253, 723 741,850 | 1,017,009 | 1,131,426 | 1, 251, 548 821, 853 900, 101 
LE as eee oe eee 917,169 | 1,444,815 | 1,501,233 | 1,437,135 | 1, 236,320 803,448 | 1,098,551 | 1,193,583 | 1, 192, 275 846, 171 971, 565 
19 ae SESS a ee eae 889,591 | 1,422,701 | 1,444,852 | 1,394,327 | 1, 194, 980 808, 942 | 1,179,016 | 1,165,952 | 1, 150, 999 812, 708 993, 134 
| io Ses ee ee oe 904,232 | 1, 405, 97. 1, 366, 854 | 1,361, 035 | 1, 199, 201 868,820 | 1,129,754 | 1,156,237 | 1, 043,314 783, 605 | 1,012, 427 
LDS. te a ee See eee 973,795 | 1,257,248 | 1,346,589 | 1,387,780 , 1,193, 703 970, 943 | 1,164,647 | 1,157,522 | 1,024, 249 826, 247 | 1, 100, 477 
(TELS 2 cline ep te = apnea ery 1, 005.721 | 1,238,912 | 1,271,859 | 1,306,613 ~~ 1, 093, 896 931,608 | 1,126,738 | 1, 080, 261 936, 349 901,159 | 1,123, 747 
(ULES SE eS ee 880,291 | 1,140,529 | 1,149,221 | 1,147,999 926, 867 846, 866 983, 876 950, 327 809, 639 876,502 | 1, 034, 057 
tember. 702, 731 | 995, 724 1, 060, 715 893, 035 692, 570 664, 526 796, 067 756, 635 633, 385 724, 528 822, 973 
Pnober (2e 340 958, 354 946, 755 717, 624 | 53, 498 549, 146 663, 803 567, 466 523, 731 594, 580 635, 349 
November 753,410 1,019, 742 914, 248 692, 319 | 546, 660 601, 671 774, 820 634, 058 544, 265 578, 075 587, 338 
December 1,035,917 | 1,303,566 | 1,078, 172 879, 564 | 614, 144 $03, 297 949, 582 946, 801 658, 209 692, 024 721, 055 
Monthly average-_.-_---.-. 887,581 1,224,646 | 1,269,413 | 1, 157, 693 | 962, 764 | 773, 050 984, 698 981, 848 908, 389 | 768, 145 893, 530 


1 Compiled by the U. S. Department of Agriculture, Bureau of Agricultural Economics. representing total meats and lard held in cold-storage warehouses and mcat- 
packing establishments at the end of each month. It should be noted that these holdings are distinetly seusonal. 
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MARKETINGS OF CROPS AND ANIMAL PRODUCTS 


(Relative to 1923-1925 monthly average as 100) 
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INDEX OF INDUSTRIAL PRODUCTION ! 


1 Compiled by the Federal Reserve Board, Division of Researc 
estimated to represent, directly and indirectly, about 80 pe 


to make figures for each month compara 
basis in 


actual output on a daily average 


ble. 


In addition, t 
dependent of seasonal conditions. 
and minerals previously published, was presented in the Federal Reserve Bulletin for February, 1 


r cent 
he figures are also corrected for seasona. 
Complete description o 


h and Statistics, ( 
of the total industrial production of the United States. 
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from 60 individual series of data representing the production of about 35 industries and 


927, and March, 1927, Figures for 1928 are shown on page 15. 


The figures are reduced to average daily output 
] variation, except the unadjusted ek which is presented to show the 


f this index, which is being substituted for the indexes of manufactures 
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INDEX OF INDUSTRIAL PRODUCTION '—Continued 


[Adjusted for seasonal variations, except where otherwise noted. 1923-1925 average = 100) 
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110 | 108 113 106 94/110 106 132) 94 | 100/108 117| 112} 105) 98 9 112 3]| 103 | 109 105) 112 | 110 
| 106 | 110 116 106 104/110 110/119! 94, 108/110 116| 118| 109) 89 94 113 3 102 Spans 108 112 | 118 
| 
108 | 108 116 , 103, 100 | 112. 100| 114 92/114 | 109 | 116 | 115/108 || 91} 93 115! 3| 100 |W... 107 114 | 114 
111 | 109. 113 | 104! 94] 113 110 | 118| 94 | 112] 109 | 117] 112] 100] 92| 98 114) 34) 99 |.LoW 109 119 | 118 
(111 | 108 115 | 104, 96) 113 105 113 | 94) 110 | 108 | 119 | 107 | 117), 99 108 106-120 | 99 |-ooL. 109 109 | 117 
| 110 | 108: 115} 101 95 | 114 | 106 | 110} 93 | 106 | 115 | 123 | 109| 113 |) 96 107 107) 126 | 99 |.---- 109 113 | 112 
| } 
108 | 107 . 116 | 99 94/115 | 102/ 114] 93 111] 114) 125 | 108 | 111 | 103 103 100, 120 98 | 95/108 112 | 116 
| 106 | 107 |, 113! 101: 99] 113| 97 | 110] 98 | 122 | 107 | 126 | 117 | 113 108 104 LOL 124} 99 | 108 106 110 | 111 
| 102 | 107 113 99 | 100} 114} 99 109 | 102 119 | 109 | 126 | 118 | 109 |) 113 105 101 118 | 108 109 112 107 | 113 
108 | 112 | 120 | 105; 103 | 115, 94 | 134 | 103 | 119 | 110 | 128 | 128 | 113 | 115: 109 103 121 | 106 | 128 | 108 119 | 110 
112/113 | 117 10 | 108 | 116 ! 100 | 127 | 105 | 119 | 112 | 198 | 138 | 113 120 111° 108127 | 106 | 116 | 114 124! 122 
112 | 111, 114, 110) 102 | 118 | 97 106 | 107 | 114) 113 129 128 | 116 |) 124 | 116 114 | 125 112 | 134 | 113 | 122 | 119 
108 | 106 105 110} 99| 115} 95) 89 | 99} 106 | 121 | 133 106 | 116 || 124 | 118 125 113 | 117| 97| 116 121 | 118 
99 | 103 102/109) 96|113| 98! 63/100! 94) 119, 135 112/110 } 112 | 190" 194} M11 | 19t | 112 119 | 125 
j \ 
| | | | | | | 
| 104] 105 106 | 108} 95] 113/ 96! 97| 99] 101 | 116 | 135! 118 | 114 |) 118] 116 119 101 120 |---| 114) 113 | 118 
110 | 107 | 114 108} 93) 113} 95! 101) 102 | 107 | 112 | 134° 117] 113 |) 113] 118) 125! 95 | 123 |---| 111; 113 | 112 
113 | MO 115 | 114 | 99 | 113 91 | 106 | 98 | 119 108 | 135123. } 116 | 112 | 118 13188 | 123 |22222) 100 | 114 | 115 
112) 109, 116 | 112) 98 | 114} 88 | 106 | 98 | 109 | 112 | 134 131 | 122) 101 | 104 87 108-119 | | 106 110 | 120 
! | | | i | | 
M2 | 111 116 | 116 | 103 | 112} 95 | 103| 100 108 111 132 127 | 122, 109 | 108 94117120 | 120 | 107 , 108 | 118 
| 107 | 108 | 105 | 121 102 112 | 93 | 95 105 | 109 108 | 134 131 | 116 | 108 104 91102 | 120 | 101-105-114 | 112 
| 101 | 106 ; 103 , 118 | 114 | 95 113 | 111 | 106 | 136 124 109 | 103) 100 87 75 124) 99 | 101 | 100 | 116 
| lo) 107 102) 119) 97 | 112} 95) 89} 112/115 108 | 136 119 | 119 | 111 | 106 92-107, 128 | 99] 101 114 | 112 
| i | / 
106) 105-98) 118 | 93 | 113} 99] 81 | 113 | 113 | 107 | 139) 113/123 1111 105 92 :100:«-124| 87 | 104) WM! UL 
October 103 || 104) 102 94 | 113) 94) 111) 94) 70) 108 | 108 | 106 142 116! 121) 112| 105: 90 107 124] 95 | 102) 110 105 
November__ 99) 101} 98) 88 | 112! 94] 110) 96| 47 | 97 | 107 | 106 | 140 117 | 122) 105) 101 85 106 124 | 49 | 106, 107 | 110 
Dacemberssee saan soe a 95! 99) 95} 99, 93/105| 95) 112] 93] 53} 96/105 | 111 | 137) 110] 112 |} 108 | 103’ 87, 92, 124 |_-... 105 , 109 109 
i | | | | | ‘ 
' 1 i } | 


ee2s 22288 2283 


1 See footnote on preceding page, 
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(Relative to 1923 monthly average= 100) 


FACTORY EMPLOYMENT 
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1 (oe abou datat Gacniabed by Illinois Department of Labor from about 1,400 manufacturers, employing about 400,000 people, based on pay roll nearest to the 15th 
‘al Commission of Wisconsin from reports of manufacturing plants in Wisconsin. 


1 Compiled from data furnished by the New York State Department of Labor from reports of 1,648 firms, employing more than one-third of the factory workers of the 
of the month. 


State. 
5 Compiled by the Industri 


4 Five months’ average. 
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OKLAHOMA! 
MontTH Employees on pay roll (number) Total pay roll (dollars) Average weekly earnings (dollars) 
| | | 
1924 1925 1926 1927 1928 1924 | 1925 | 1926 | 1927 1923 1924 | 1925 | 1926 | 1927 | 1928 
——_ | —— | 
| | 2 a ee . és 2 
, 463 30,301 |, 31,141 25, 615 ||_-.-------| $741, 553 | $832, 895 $868,279 $684,796 |-------- $27. 00 $27. 44 | $27.88 $26. 73 
ay 067 30, 629 30, 226 24, 251 I re*.. ee | 751,897 | 845,745 847, 568 TL: 30M | 26.7 9 27.61 | 28. O04 29. 65 
28, 952 30, 754 31, 423 244902. Wee sae | %2, 158 811, 834 862, 666 6345020 0 26. 67 26. 40 | 27. 45 25. 84 
28, 677 30, 539 31, 226 26, 205 | ieee eae | 730,170 842, 252 | 858, 228 708; 192 Ni2=s2=-56 : 27. 21 27. 55 27. 48 7. 04 
28,537 31,193 | 29,865 | 26,553 |---.------ 769,118 | 858,684 813,902” 702,263 |... 26.95 27.53 27.25 26.44 
28, 570 31, 548 30; QD0u eae eet $739, 094 774, 043° 864, 559 S19300 eS $26.20 | 27.09 27. 40 | (27.24 Sooeaeee 
28, 978 31, 368 30) lis ae ee i 723, 282. | 778,709 849, 582 81451805 2-25 eS 2a: 36 26. 88 27.08 | 26. 98 = 
29, 424 32, 012 30/78 eee || 731, 607 | 777, 485 861, 375 S10: 430 5. cseee 2 26.25 | 26.42 26. 91 | 26: 66 =.= 
| ek coat 
29, 665 32, 947 DO O48 ik Bae so wes 735,946 776,741 903, 086 O70) 398! .. ogee es 26.21 | 26.18 27. 41 | 32.738 j----==- 
October 28, 550 29, 874 31, 499 Dis Cok teens es I 777, 554 | 808, 347 876, 355 740;,001* 32 aoe | 27. 23 27. 06 7. 82 26. 89 ~~ 
November--- 28, 08. 29, 889 31, 750 26,667. jee ---o '| 769, 435 813, 057 887, 549 616;490 “= 2S aes 27. 40 7. 20 27.95 25. 36 aa 
December 30, 329 31, 264 26 883i) oa seas 774,189 , 833, 461 887, 128 673, 135 eee ke 27. 33 27.48 | 28.38 25: 34 a2 
1) | ‘| = 
Motala: 252.2 .ste ates 197,638) |, 348; 425 | 375, 854 | 355,953 22. ---_ 5, 251, 107 9, 376, 809 10,321,044) 9: 764.213 2. 55S. wenn web se eeenenlons Sa =-=-3 2-Sanee 
Monthly average- ---- 2 28, 234 29, 035 31, 321 29: 663: uae = eee ll 2 750, 158 731, 401 860, O87 SIS GSS Ce eS | 2 26. 57 26. 91 27. 46 27. 44 Sac 
H | | | 
EMPLOYEES ON PAY ROLL 
MILWAUKEE: CLEVELAND‘ 
¢ | | 
MONTH 1921 1922 1923 1924 1925 1926 | 1927 1923 1921 1922 1923 1924 | 1925 1926 1927 1928 
Number 
JANUSPY 6 ee esc aate ces ncset 28, 1385 | 34, 525 | 33, 723 | 31,680 35, 782 , 35,039 35,492 | 77, 788 69, 352 89, 675 88, 400 69, 406 78, 899 Foy ood 71, 121 


23, 659 | 35,476 | 34,409 | 31,350 35,844 | 35,745 36, 111 74,350 73,158 | 91,376 | 85,288 | 69,861 | 79,657 76,953 | 72,97 
25, 994 | 35, 140 | 33,207 | 32,257 » 35,595 | 35,942 36,883 | 74,829 74,711 | 93,617 | 77,033 | 71,544] 80,244 79,228] 74,274 
26, 308 | 35, 564 | 30,376 | 32,123 34,951 35,326 36, 871 74,629 78,144 | 93,244) 73,431 | 72,555) 79,408, 80,251] 76,118 


26, 884 | 35,215 | 28,312 | 32,050 34,307 34,604 36,777 75,215 80,577 | 93,642 | 70, 146 | 72,335 | 90,380 


February 


27,866 | 35,776 | 25,643 | 32,239 34,233 | 34,542 65,747 84,198 | 91,706 | 67,526) 71,680 | 79,866 
28, 844 | 35,740 | 24, 328 | 32,823 | 34,531 35,337 222-22 61,423 80,343 | 93,151 | 65,214) 71,153} 80,803 
| 29, 008 | 34,570 | 25,925 | 33, 243 | 35,188 | 35,361 _..____- 67,969 84,451 | 92,195 | 64,770} 71,779| 81,712 
| | | 
| 29,046 | 34,308 | 25,907 | 34,057 | 35,767 | 35,544 ...-___- 68,219 83,089} 91,724] 66,392! 71,865/ 81,790 
31, 988 | 33, 292 | 26, 436 | 34,784 | 34,973 | 35,195 _______- 66,797 84,796 | 89,907 | 76,850} 74,445 | 78,175 
| 32, 236 | 30, 540 | 29, 140 | 34,835 | 34,398 | 35,176 __-____- 67,349 86,384 | $7,353) 66,930| 77,381 | 74,728 
24, 410 | 32,847 | 33,363 | 30,096 | 35,164 34,124 34,502 _______. 64,809 87,650 | 87,802} 66,319 | 78,054} 75,289 
Monthly average... 24,199 | 28,151 | 34,459 | 28,959 | 33,050 34,974 35,193 _.______ 69,997 80,572! 91,283; 72,608! 72,672| 80,079. 74,917 |_____ 
MASSACHUSETTS 5 i a MARYLAND § -— 
7 ee ‘i : 
MontH 1919 1920 1921 1922 1923 | 1924 1925 1926 1927 1928 1924 1925 1926 | 1927 | 1928 
| 5 
| Relative to 1919-1923 average=100 Relative to 1924 monthly average=100 
l l 1 ita — ot. pen Fae 
Daniany. seen nee L 106.4)" 1158 81.3) 90.7 162.0 94.7) 90.7 92.7 90.7 §2.3 103. 4 95 2 
February- i 103.6} 114.6 85.3! 92.3] 1043 935.3 92.2 94.0 92.3 $3.3 104.5 90.3 103. 6 102.8 ara 
Mareh.- 104.1) 115.6 7.7; 923) 1061} 95.4) 925' 954 14] §21} 1081: 1015} 1042! 969) 889 
108.9, 1144} 88.2 89.5) 105.8] 93.5) 91.3 93. 4 89.3 80.4 103.7 100.7) 108.4 97.8 88. 5 
105:49/ 113.0 8925) (80%8 | s105i2)) 8 80.51 So. 92.0 87.7 75.4) 101.6 8.9 2.5 : 
107, 98) °° 210.09) 80.4. 00.0 (1024) 9 853 108 er wesc ae wesg Ler st e'ore, oa] tena | ste loa 
109.4 | 106.6 88.2; 90.2} 100.6 S1.7 86.3 Srl ap ee ee 95.7 97.0! 101.9 90.7 
DLAI | 404,164], 89.247 92.3.1. 100.01 St 6) Sk Sa he eee lee es Ghee 9£4) 990 1034, 924 
| | ’ 2. 
112.6] 1023} 9029) 96.2! 100.8] 880/ 901! 924 °° 8§71 0 7.0. 
Ocigheree ses wees ee 113.5) 1004) 91.3) 993; 100.9] 908] 922 a6 87.4 Roy ad oe ar ee 
Mover Der eae aa St 115.0 93.4} 91.3} 101.3; 998) 91.3) 93.1 93.7 86. 2 | 86 1022 10L8 3 fe ee 
ecembers= = 2222 ee se seeee === | Ud 85.3 | 90.9 |_ 101.3 97.3] 91.7] 924 91 $3.0 GS. 1 103.7 103. 2 58.3 | nee 
Monthly average......| 109.2} 106.4) 88.6 $3.7) 108hr 90.2 90. 5 92.1 Stitt 100.0 100.2 103.8 O44 
A = — —————— 
10WA | IOWA? 
{ | { | 
MontH 1922 3 26 | | : | | 
1923 1924192519268 1927 | ses | MontH 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 
ee a | 1 
Relative to 192 = ' 
o 1923 monthly average =100 | Relative to 1823 monthly average=100 
| : 
66.4] 93.9, 100.3} 106.9] 119.5] 113.3] 117.9 | 4 78 : 5 | 
68.6| 96.3) 99.2) 1080] 119.31 116 nel Setibere Ses 23.3 | 1023) 985) 111.8) 133.0 | ne Fo 
72.0} 97.8: 101.3 | JET nnn nm nan mean 82.3 | 103.2] 101.5) 114.5] 125.1] 118.8 )_ 
, 101.3} 1022] 119.4 October sas) esr 4 | 225.2 | 9118.8 je 
71.7] 99.6 | 100.0 108.9 | 121.2 Novenibaeanee © ee Sob sere eee) boy tae? ee 
72.4| 99.4! 97.6} 109.3 | 120.8 Decebec ee es oo) WbS| 1058) 1212) 1247) 118.1 
75.4] 99.7! 99.81 l107| 1929 per. ~~~ -- ~~. - = 92.0; 99.7] 106.4] 121.7] 1241] 192.0 
75.8 | 100.7 | 97. . Se Maer) SS ee 
| | 97.5 | 110.9} 122.5 | Monthly average... 77.8, 100.0! 101.0 | 112.9) 122.4 | Neo ease 
i | | 


1 Compiled by th » ; 
- Sore, one t parte Department of Labor from reports of 710 establishments throughout the period. 


aap ess by the Milwaukee Public Employment Office from reports from 50 identical manufacturers, 4 of which are now out of business. Data are for the end of the 
sont iad om link relatives. ieee we a vith from ison ea manufacturers. The same firms do not report each month and the index is thus 
ee Gooasledponace, cuplen butte he ey dotalls by indgeiine Statistics from about 250 manufacturers each month, link relatives being used for identical 
identical firms for succeeding months. of Labor from reports of about 300 firms, the index being compiled by the link-relative method based on reports of 
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TREND OF BUSINESS MOVEMENTS 


The following table contains a summar 
industrial and commercial movements. 


latest semiannual number (February, 


with explanations as to the sources a 


y of the monthly figures, designed to show the trend in important 


These data represent continuations of the figures presented in the 


always be read in connection with those explanations. 
the end of the month referred to. For explanations of relative numbers, including base periods, see introduction 


on inside front cover. 


The cumulatives shown are through 
May, except where otherwise roted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the 
February, 1928, ‘‘Survey’’ 


TEXTILES 
Wool 


Receipts at Boston: 


- of Ibs__| 
. of Ibs__ 


. of Ibs__ 

. of Ibs_. 

Grease equivalent____.__...._thous. of lbs__| 
Consumption by textile mills, 
grease equivalent____.__________ thous. of Ibs__ 


Machinery activity, hourly: 
| 
. of hours active_. 
. of hours active__| 
. of hours active__| 
of hours active__| 


DOS ae ey a per ct. of hours active__ 
Spinning spindles— 

Woolen _-____-_-- per ct. of hours active__| 

Worsteds____--- per ct. of hours active__ 

Prices: 


Raw, territory, fine, scoured_dolls. per lb__| 
Raw, Ohio and Pa. fleeces, i 
14 blood, combing, grease___dolls. per Ib__| 


Perrine Varo dolls. per lb__| 
Women’s dress goods. French 
abe GT A aed ae eae a dolls. per yd__ 
PAPEENIRE SOUR eg nye dolls. per yd__ 
Cotton 

Receipts into sight_-__-__------ thous. of bales__| 
Imports, unmanufactured_--..------- -- bales__| 
Exports, unmanufactured (incl. linters). bales__! 
Consumption by textile mills__-_..__-__- bales__! 


Stocks, domestic, end of month: / 
Total, mills and w’houses__thous. of bales__| 


Uo asad SE ees thous. of bales__ 

Wr eronouses..... 1 thous. of bales__ 
Stocks, world visible, end of month: | 

Tel ee a aaa thous. of bales__ 

i es es thous. of bales_- 
Prices: 

To producer, all grades__-_---- dolls. per Ib__} 


In New York, middling----.-- dolls. per !b-_-} 


Cotton Yarn 
Machinery activity of spindles: 


meuve Spindles. .---_-_.------. thousands__ 
‘Total activity_........-- millions of hours__ 
Activity per spindle__.-.-.--------- hours_-| 
Batio to capacity... -. ...-- ---. per cent__| 
Carded sales yarn: 
Pern bitt te oe ee. thous. of lbs__) 
Stocks, end of month-_---_---- thous. of Ibs__! 


Unfilled orders, end of mo-_--thous. of Ibs_- 
Prices: 


22/1 cones, Boston__---------- dolls. per Ib_- 
40/1s, southern spinning ------ dolls. per lb_- 
Cotton Goods 
Cotton textiles: 
SoU U0 he a thous. of yds_- 
1 OIG Ge ar ES thous. of yds_- 
SU ett <r thous. of yds-_- 
Stocks, end of month-_-_------ thous. of yds_- 
Unfilled orders, end month--_thous. of yds_- 
Fine cotton goods, production_--_------- pieces__ 
Cotton cloth: 
inverse... «sess sses tS thous. of sq. yds_- 
ipo Ce thous. of sq. yds_- 
Fabrics for tire manufacture, 
Const piOMNee <5 05) 1. -~ -2-- thous. of Ibs_- 


Elastic webbing, shipments----thous. of dolls_- 
Prices: 
Print cloth, 64 x 60___-------- dolls. per yd_- 
Sheeting, brown_-_----------- dolls. per yd_- 
Cotton goods (Fairchild), rel. to 1911-1913_- 


2? Cumulative thrcuzh Apr. 30. 


1928) in which monthly figures for 1926 and 1927 may be found, together 
nd exact extent of the figures quoted. The figures given below should 


Data on stocks, unfilled orders, etc., are given as of 


PER CENT IN- 


Per ct, 
CUMULATIVE TOTAL || jp. 


1928 1927 | CREASE (+) OR || FROM JANUARY 1 || crease 
DECREASE (—) THROUGH MAY 31 || (+) 
2 or de- 
crease 
| Fet cil i et 7 
. eb- : ; , 1928, cumu- 
January | ruary March April May April May from from 1927 1928 || lative 
April, | May, || 1928 
1928 1927 from 
| 1927 
| | 
| 
17,281 | 18, 085 24, 706 21, 346 33, 331 28, 025 26, 394 | +56.1 | +26.3 
, , , y ' h 131, 291 114,749 | —12.6 
Bote] C88 | 6208 | 8188 | 25,843 | 9,522 | 17,938 4217.6 | 446.1 || 48.718 | 64, 92 || 412.7 
1 237 , 18,208 | 13, 208 7, 488 18, 503 8,456 || —43.3 | —11.4 82, 573 59,827 || —27.5 
i] 
24, 759 21, 305 29, 473 20, 474 25, 040 29, 239 18,117 || +22.3 +38. 2 14 | 5 
: , , . , 25 ; 2,427 | 121,051 || —15.0 
28,353 | 23, 646 33, 120 23, 600 28, 163 33, 177 20, 362 |} +19.3 | +38.3 159, 873 136, 582 i Sy 4 
45, 087 48, 324 46, 757 38, 855 43, 911 43, 971 44, 338 |) +13.0 —1.0 234, 898 222, 934 i yd 
| 
62 60 57 58 60 57 58 | 
52 51 57 51 53 60 61 dl ESO ks13) 1 ||) ek me lla 1 cid wig BI 
68 67 68 71 65 67 67 eee Qa5: | 3 Oil oe, ieee ie ete ase 
78 7 79 78 80 78 SO seRGN. OLOW cota ce ete eee 
75 80 70 64 64 77 74 Le ae a 
78 77 76 75 79 77 BO f5. 3: |) —= 152 eee | eee 
66 68 61 56 55 63 61 Ce aoe |e 
1,17 1.20 1.20 1.19 1.18 1. 08 1.108.)||. e283 P 9! Sui eee 2S eee ie 2 
50 2) Be 53 55 43 ba Ih Rep eulich ade ies 22 8 pe ene 
1.43 1.50} 1.53 1. 55 1.58 1. 35 1983 ))|lh ied Oy et [en Gell eee Pees 
1.00 1.00 1.03 1. 03 1. 03 . 98 SOS) 0VOu|), ied Wee e cee baae eee eae eee 
1. 935 1. 953 | 2. 008 2. 008 2. 008 1.913 L913 0.0], 55.0 |. - Se es See ee 
| 
898 633 715 714 693 877 691 —2,9 +.3 5, 642 3, 653 || —35.3 
41, 445 38, 200 41, 433 18, 196 19, 842 38, 058 21, 347 +9. 0 —7,1 197, 313 159, 116 |} —19.4 
728, 935 634,890 | 614, 428 485, 219 591, 345 855,449 | 628, 132 || +21,9 —5.9 || 4, 739, 417 | 3,054,817 || —35.5 
582, 417 573,810 | 581,318 525, 158 577, 710 618, 279 629, 948 || +10.0 —8.3 || 3, 134, 063 | 2, 840, 413 —9.4 
6, 721 5, 982 5, 104 4,429 3, 637 5, 561 
1, 707 1,669 1,593 1, 508 1, 331 1, 891 
5,014 | 4,313 8, 511 2, 921 2, 306 3, 770 
7, 163 6, 702 6, 273 6, 023 5, 630 7, 380 
5,470 | 5, 020 4, 543 4, 102 3, 533 5, 718 
. 186 | .170 | 178 . 187 . 201 2123 
. 190 . 185 | 195 . 203 .217 . 146 
31, 698 31,687 | 31,413 30, 965 29, 060 32, 887 32, 905 —6.2 
8, 259 7, 969 8, 312 7,416 7, 959 8, 788 8, 983 4+-7.3 
227 | 220 231 206 222 238 244 +7.8 
101. 5 | 101.2 96.8 94.8 95.0 105. 6 108. 9 +.2 
18, 934 18, 642 22, 598 16, 737 16, 358 —2.3 
13, 444 13, 611 13, 475 13, 390 13, 427 +.3 
38, 287 38, 457 | 33, 030 31, 925 28, 484 —10.8 
. 369 . 360 | 366 . 366 . 880 . 812 + BOO +3.8 
. 523 . 494 | . 483 - 480 . 480 - 446 456 0.0 
297, 669 | 300,323 | 358,025 | 286,005 | 349,325 ||__-...----|---------- BOR ton tthaea lo e.anaeeeee! 1,091,340 HWei2- 2. 
194, 114 256, 328 349, $55 335, 117 oe | | is eye ee me OF Oe Sates = <b ¥, 405, 2600) coses 
266, 947 285, 404 337, 573 270, 172 76, S88 Ne Sue Battal cde vee 3 “20S! 5 eeaerce eee 1, 486, 340 |) 
367,223 | 382, 143 402, 594 418, 427 MAE, MAES eh caine lo seks anon stb! (Soe as lh wns <iSplt 
313, 893 | 284, 817 7, 862,044 | 805,646 |j..-.....--|.-- aes ieihoG: te eete edt wanplemext a 
401,676 | 429,095 461, 429 255, 949 128, 604 492,467 | 479,275 || —49.8 | —73.2 2, 388, 525 
6, 472 5, 813 7, 921 6, 418 5, 722 6, 369 6, 892 || —10.8 | —17.0 : 28, 733 32, 346 | 19) 
34, 963 33, 380 42, 237 39, 831 43, 011 54, 236 51, 796 +8.0 | —17.0 226, 278 193, 422 | —14.5 
16, 040 16, 924 18, 854 1S 7510 Von ansaoax 17, 238 LG 020 aaa > ome ee ate 261, 856 2 70, 128 | +13, 4 
1, 159 1, 374 1, 627 1, 332 Dp ALO | acakan ena hata SR dal ar | eee eos 6) DOT Nee ee one 
. 080 .077 . 076 . 076 .079 . 068 O71 | +3.9 ) +11.3 |/-----------|-----------||------- 
“098 “095 092 091 . 092 081 6082)|)| =F. 1) -H12.2 ||_-2-----=--|- 5-2 - oo 
166 163 161 161 164 146 147 || +1.9 | +11.6 |l_----------]----------- )------- 
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TREND OF BUSINESS MOVEMENTS—Continued 


= = Per ct. 
PER CENT IN- || CUMULATIVE TOTAL | jn- 
2 1 
1088 toy | oneaan S95 | Taebuee war at |S 
de- 
i hown are through or 
ENN ein Shere otherwise noted. Tha M on 
Earlier data for items shown here may May, ay, eunaae 
be found on pages 24 to 138 of the F 1928, | 1928, 1927 1928 || lative 
February, 1928, ““Survey”” January Feb- March April May April May from from 1928 
ruary April, | May, 
1928 | 1927 from 
1927 
TEX TILES—Continued 
Cotton Finishing 
White, dyed and printed (outside mills): = ia 6.180 |} —13.0 
Billings, finished goods......thous. of yds..| 68,737, 78,786 | 80,740; 75,378 | 73,589 | 91,675, 85,054) —24| —13.5 | 44% oo) ae 
New orders, gray yardage_--thous. of yds__| 75, 665 79, 184 81, 328 68, 316 72, 96 y " - 43 || 259° 003 236, 136 || —8.8 
Shipments, finished goods-_--_------- cases__ 44, 673 49, 035 51, 495 43, 378 47, 555 51, 869 49, 711 +9.6 —4.3 | ) 6, 136 8. 
Stocks, finished goods, end mo---_--cases_- 40, 751 38, fs 39, ve 40, ey 40, ao 38, a 37, é ed | 
Operating activity----- per ct. of capacity_- 62 
Unfilled orders, end of month_-..__-- days-_- 4.7 5.2 4.8 4.5 4.3 6.2 6.1 
Printed only (mills and outside): 
aT ei See here r eee thous. of yds__| 49, 826 64, 015 75, 725 69, 378 735620 bs Roe ee 
Stocks, end of month-___--__- THOUS TOL VdSeaieoeee se 74, 326 75, 153 78, 151 10) DAG) he sees Se eee 
1 
Silk | 
Imports; TaW 2-2-2. 5-<4--2-sscscen thous. of Ibs__ 7, 405 6, 657 6, 725 6, 561 9, 133 6, 418 7,322 || +39.2 | +24.7 34, 396 36, 481 +6.1 
Deliveries (consumo) Cae ese See bales_-| 52, 420 50, 679 52, O11 41, 258 46, 367 47, 853 : 5 
Stocks, end of month: 
At warehouses: 2-.2cee=.eeseesse eo bales__| 47, 528 41, 677 40, 186 35, 483 42, 088 31, 749 
At manufacturing plants....-------- bales..| 26,700] 27,567 | 23,096) 24,369 | 23,523 || 22 581 
Silk machinery activity: 
Broad ]oomsas sone per cent of normal_- 94. 6 99.1 98. 8 SSK, |b ee ee 86. 4 
INarrowlooms=—- 2. 2--- per cent of normal__ 50.7 50. 6 62.5 49080 ee eee 62.6 
Spinning spindles___-_-_- per cent of normal_- 77.3 79.1 fOr i a hy eee 79.7 
Price, Japanes, 13-15, New York-dolls. per lb_- 5.145 5, 292 5. 194 5. 390 4. 998 6. 125 
Rayon 
in POrtSs2-<seseone~ osceoecescnsee thous. of lbs_- 1, 366 1, 146 1, 080 844 902 1, 518 1, 799 +6.9 | —49.9 6, 587 5, 338 || —19.0 
Stocks, bonded, end month_-_-_-- thous. of lbs__ 2, 915 3, 048 Ope! DER Siac tia eee 1, 022 1, 366 [[cca2 aban cases| amas eee ee eee 
Price, 150 denier, A grade, N. Y--dolls. per Ib-- 1.50 1,50 17°50 1.50 1.50 1.50 1.50 0.0 O00 ts 
Clothing 
! 
Men’s and boys’ garments cut: * 
Suita eee nee nae thous. of garments__ 2, 207 32,408 2, 265 
Separate trousers__....thous. of garments__ 2, 021 2, 043 32, 329 
Olviercoatsee caaeee een: thous. of garments__ 269 280 280 
Overalls: 
Cites eee ---dozen garments__| 353,790 | 376, 887 | 3 386, 482 
Wet shipments=.22-2--cee dozen garments__| 294,231 | 352, 708 | 3 370, 541 
Unfilled orders, end of mo-dozen garments--| 99,039 | 105, 970 | 3 104, 143 
Hosiery 
Production as===—s======s thous. of dozen pairs__ 3, 578 3, 603 3, 808 S804: |e ae tenes 3, 709 pid it Sy | OR lil (Raia Sek 215, 189 214,293 || —5.9 
Net shipments___.__..._. thous. of dozen pairs__ 3, 033 3, 279 3, 808 Cea es 3, 618 eg ees ee 214, 456 213,337 || —7.7 
Stocks, end of month._..thous. of dozen pairs__ 7, 983 8, 466 8, 494 SiGUS 4 eeweee seo 7, 758 7, O14 fl. -acsee hc Se 
INew orders#2. 5 thous. of dozen pairs__ 3, 109 3, 137 3, 363 S43) ere wees 3, 963 8 O58 Hani 215, 557 213,027 || —16.3 
Unfilled orders, end of mo-_thous. of dozen pairs_- 5, 380 5, 167 4, 532 gi? 1h Ge ee 5, 807 Lie Tig | Ser Pe Sy See | eee ee tere: Oe | awe 
| 
Knit Underwear | 
Production: 2222... thous. of dozen garments__ 1, 022 1,132 1, 215 31,151 1, 162 1, 108 1, 082 +1.0 +7.4 | 5, 259 5, 682 +8.0 
Net shipments___._. thous. of dozen garments__ 917 1, 042 1, 194 3 965 1, 043 1,013 958 +8.1 +8.9 4, 865 5, 161 +6. 1 
Stocks, end of mo__-thous. of dozen garments_- 1, 202 1, 209 1, 250 $1,520 1, 657 1, 395 | 1, 527 SR MM ces oc | | eens UR, RSET ee | es 
BO ee Paras of dozen garments__ 1, 309 1,025 1, 208 3 934 1, 041 949 952 |} +11.5 +9.3 | 5, 772 5, 517 —4.4 
of month....._____ thous. of dozen garments. _ 2, 313 2, 275 2, 281 42,245 2, 228 2, 566 2, 583 —4 8} SIS.7 ech Ase le pee ee eee 
r Burlaps and Fibers 
mports: 
Burlaps Mo eon eononcacsenee en thous. of Ibs__ 48, 922 66, 102 63, 901 62, 050 58, 124 50, 271 62, 760 —6.3 —7.4 249, 978 299, 099 19.7 
Fibers (unmanufactured)_____- long tons..| 39,268 | 28,493 | 32,882 | 23,682 | 21,846 || 43,437| 30,560 || —7.8| —28'5 | 153,745 | 146,171 “os 
Pyroxylin Coated Textiles 
iPyroxylinispreadis-sseeeeseeee oe thous. of lbs_- 4, 068 4, 752 5, 670 636 5, 422 | 
Shipments billed_____.__ thous. of linear yards_-| 3,051 3, 654 4) 469 3705 3, 991 752 oon | key | coe auemnt ter ie'ero | tae 
Uiniilied orders cedhinc in fi 4 , , , , ; , 2,930 || +7.7 | +36.2 |] 13, 707 18,870 || +37.7 
5 .thous. of linear yards. 3, 588 4,715 4,499 3, 817 , 005 2, 995 2, 768 ee I Ok a | ee, cee ey ee = 
Fur 
Sales by dealers..--_.---2-.-. thous. of dollars_- 7, 081 13, 919 14, 572 11,113 12, 905 17, 544 17, 551 || +16.1 | —26.5 92, 619 59, 590 |} —35.9 
Buttons 
eae pearl buttons: 
roduction = =u +_--5.-- ration to capacity__ 48.8 51.1 51.9 50. 7 48.8 50.9 1 
Stocks, end of month_____. thous. of gross._| 10, ; : : ; 51.5 
Soon et buttons: * : Pa aes 10,024 10, 49 11, 098 9, 900 9, 830 
OCUICHON see a =a ene nee number of gross__| 189, 864 4 
pipments aes -number of gross. 223, 095 258 108 220, 307 a a e si oe Sid ity wid ae ~4 
CU ere mucus! aoe a gross_.| 300,605 | 336, 045 236, 835 215, 522 198, 998 203,227 | 208, 774 
{ , end of month_____ mber of gross__| 565, 248 577,789 | 585,268 | * 684,308 |_.________ 539, 676 534, 801 


* See tables on p. 48 of the May, 1928, issue for earlier data. 


? Cumulative through Apr. 


3 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


PER CENT IN- 


CUMULATIVE TOTAL ' 


' 1928 1927 CREASE (+) OR FROM JANUARY 1 
The cumulatives shown are through DECREASE (—) THROUGH MAY 31 
May, except where otherwise noted. 
Earlier data for items shown here may iF . 
be found on pages 24 to 138 of the May, | May, 
February, 1928, “‘Survey”’ J : 1928, | 1928, 
anuary March April May from | from 1927 1928 
April, | May, 
1928 1927 
IRON AND STEEL 
Iron 
frou ore: ore, imports___thous. of long tons__ 9 13 14 18 || +14.3 | —11.1 111 70 | 
OME See ed thous. of long tons__ 251 163 225 186 6.2 | +13 
A ; —6. 4 1, 049 1, 080 
pore arom. mines thous: 6f lone tons. | 228 5 | eo | 6 Ue D2 en eee —30.8 9, 312 5, 369 
Lake Erie ports and 
furnaces 2 A MS BET Ce a a a ce 4, 969 —42.7 
“ ee pent ree ie thous. of jane CASS ee eee ee a per Dt | eae 30.5 
onsumption__________ thous. of long tons__ 4, 3 af 013 || 43.5— pia 
Stocks, end prea tyes g 03 4, 808 4, 781 5, G13 +3.5 1.3 
i) eee thous. of long tons__| 33, 350 24, 259 17, 570 22, 971 74) — 
At furnaces. --—— thous. of long tons.-| 27, 062 18/691 | 14,388 18, 215 ae 1 oe 
rie docks_thous. of long tons__ 6, 288 é == 
Pig-iron pr odue tion: si 5, 568 5, 182 4, 756 4.8 +3.8 
otal, United States___thous. of long tons__ 2, 870 3, 200 186 = 
a furnaces____- i of - tons__ 715 "612 . 630 * a us 83 
a ieee eee ous. of long tons__ 65 " 
Furnaces in blast, end of month: ms cp = AAS al bag AS 
ee ee number__ 185 197 195 211 +1.5 
EAT Sp ee ee ee long tons per day__| 96, 640 104,650 | 104,015 107, 445 +2.0 
Seer coneor tote, per cent__ 52.9 56.8 56.9 58.3 || +1.4 
Ohio gray-iron foundries: 
M ss 
LS eS Se ee long tons__ 13, 977 13, 355 261, 641 
a RS eT long tons__| 16, 097 12, 123 261, 044 | 
Ratio to normal____per cent of normal__ 86.8 110.0 
Stocks, end of month__per cent of normal__ 129 149 
ee per cent of normal__ 88 115 
Malleable castings: 
A as Cee eee ee short tons__| 50, 096 57, 649 . 5 6 
Operating activity --.__ per ct. of capacity__ 41.9 67.6 Ar 5 
Ne ee short tons__ 44, 458 58, 254 .6 ; 
Se ee short tons__| 49, 251 56, 634 50, 296 46, 119 +.4 | +9.5 250, 286 258, 084 
Wholesale prices: 
Foundry, No. 2, 
i dolls. per long ton__ 19. 01 19. 01 19. 01 20.26 || —.3 
Basic (valley furnace) __dolls. per long ton__ 17. 00 17.00 17. 00 18. 20 —4.1 
Composite pig iron_____dolls. per long ton__ 18. 37 18. 40 18. 40 19. 89 -1.2 
Cast-iron Boilers and Radiators 
Round boilers: 
2 ee eee 15, 631 12, 452 64, 693 
i 10, 407 9, 280 53, 482 
New orders-----.------ 11, 238 9, 554 57, 757 
Stocks, end of month 87, 666 00;520 9%, 098") 106225 |) 10857210) tee sCu— 16.2) || eee |e ae 
Square boilers: 
ipradnotion 36,544 | 28, 994 154, 089 
Shipments 16, 474 15, 787 | 89, 920 
Ee ee a eee 17, 006 15, 582 99, 305 
Stocks, end of month 151,678 | 164,514 181,972 || 105,300 | 106,933 || +10.6 | +70.2 ||_..-___--_-|----------- 
Radiators: 
Production. _thous. sq. ft. heating surface__ 12, 581 18, 039 13, 651 75, 558 
Shipments___thous. sq. ft. heating surface__| 10, 661 7, 994 7, 541 45, 283 
New orders__thous. sq. ft. heating surface__ 9, 990 8, 792 8, 928 53, 421 
Stocks, end of 
month_-_-_-_- thous. sq. ft. heating surface__| 48,714 64, 467 70,845 | 77,926 || 53,598 | 60,439 || +10.0 | +28.9 ||.._.-_.----|----------- 
Gas-fired boilers:* 
LTD Sele ee eS eae dollars__ 96, 589 177, 859 161, 976 2 565, 248 
CS ae es thous. B. t. u__ 86, 892 147, 845 119, 354 | 2 457, 341 
Production thous. B.t.u__| 132, 733 217, 385 161, 317 2 677, 336 | 
Stocks, end of month-_--_---- thous. B.t. u__| 846, 845 923,617 | 983, 786 |-.-..-----||_---------|----------]|--------|--------||-----------|----------- 
Crude Steel 
United States, total._..thous. of long tons__ 3, 991 4, 508 4, 303 4, 047 —2.3|) +3.9 20, 311 21, 050 
j Toya © aS” Rees er cent__ 81 89 91 85 —8.8 ca At les ea [Reese 
thous. of long tons_- 84 118 113 97 +44! +21.6 428 532 
U. 8. Steel Corporation, | 
unfilled orders, end mo--thous. of long tons__ 4, 276 4, 335 3, 872 8051 -\) 118 | 2. 0 | ocean ee area nemnes 
Steel castings: t | 
Production— 
Total. [ea eee ee -short tons... 74, 082 4 93, “i 3 oh 86, ce ty 4 i ; 460, 456 432, 233 
Ratio to capacity._-..---.-.-- per cent_.) 51 Siler OeO! | aan eeccea aol arene —— 
Railroad svotattiba >. BS -short tons_.' 28, 714 38, 448 | *# 32,619 35, 236 || +12.1 +3.8 185, 016 ee ee 
Miscellaneous_--...-.------- short tons-_- 45, 368 355,073 | * 53, 050 51, 706 +3.8 +6. 5 275, 440 , 175 
a 
ns estan ‘short tons... 91, 072 1 83, 285 | #83, 737 72,744|| +13] 416.6 | 446,201 | 433,585 
ee cian sos rg 41, o6 30, 992 132, 310 | 28, 946 té 5 | +20.8 || 190,721 | 181, 128 
Miscellaneous__----------- -short tons_- 49, 796 352,203 | * 50,927 { 43, 798 —2.1 | +13.9 255, 570 252, 467 
Sheets, black, blue, galvanized, and 
Seer 
uction— 
ROU oS. nace tae nal net tons_-_| 316, 541 366,127 | 327, 909 309, ty 
5 Ratio to rp pale re ot fe SPR per cent_- 89.6 103. 0 97. 98. 
tocks, end of month— 
FICE CA Lee Se wrt aie net tons_ 170, 453 163, 846 | 163, 053 173, 986 
eae ee net tons_. 53, 144 53, 853 45, es 
Seis See -net tons_.| 274, 126 359, 532 | 327, 674 302, “ 
ae a ee net tons..| 302, 921 399, 441 284, 070 | a a 
Unfilled orders, end of month-_..-net tons_.| 694, 197 675,196! 571, 761 439, 


* See table on p. 18 of the April, 1928, issue for earlier data. 


+ See table on p. 20 of the March, 1928, 


issue for earlier data. 


2 Cumulative through Apr. 30. 
3 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


| Per ct. 


PER CENT IN- || CUMULATIVE TOTAL in- 
1928 1927 CREASE (+) OR FROM JANUARY 1 || crease 
DECREASE (— THROUGH MAY 31 
The cumulatives shown are through og ea 
May, except where otherwise noted. oe 
Earlier data for items shown here may a ap fe: 
be found on pages 24 to 138 of the ay, ay, ) 
February, 1928, ‘‘Survey”’ Feb- : - 18; = con 
> ? January ruary March April May April May yee fon 1927 1928 ne 
pril, ay, 928 
1928 1927 from 
1927 
| a 
IRON AND STEEL—Continued 
Crude Steel—Continued 
Steel barrels: | 
Produictioneme eee eee aeeeees barrels_-| 475,906 | 518,944 | 636,8 667,827 | 696, 281 || 599,771 | 588, 077 
Ratio to capacity-._- per cent__ 43.7 46, 2 pa ae aa oi 8, | 2; a +18. 4 || 2, 796, 969 /92, 995, 813 +7.1 
Shipments. -..-------------------- barrels_-) 474,159 | 514,362 | 644,521 | 661,949 | 694, 843 || 609, 090 +5.0 
Stocks, end of month__---.-.------ barrels__| 54,353] 58,935] 51,269] 57,147 | 58, 585 50, 070 42.5 
Unfilled orders, end of month-----barrels_-|1, 351, 797 |1, 417, 627 |1, 343, 583 /|1, 276, 994 |1, 257, 117 ||1, 365, 555 —16 
Track work, production_-_---------- short tons-- 9, 332 11, 37 : 1 ; 
, , 371 15, 058 A ee 7, 081 
Trou, steel, and heavy Sa ; i || 
Sa C3 ene eee eee a= rel. to Jan., 1921__ 157 158 187 187 |e eee 199 198 
ae pees thous. of dolls -- 219 236 293 270 232 273 275 || 
Steel billets, Bessemer - dolls. per long ton_- 33. 00 
Iron and steel, comp.---dolls. per long ton--_| 35, 27 a re a 3a 87 35 35 36. 76 36. 76 
Structural steel beams. --dolls. per 100 lbs_- 1. 80 1.85 1.90 1.90 1.88 1.90 1.90 
Composite finished steel_dolls. per 100 Ibs_- 2.47 2. 52 2 54 2. 51 2 49 2. 55 2 54 | 
Fabricated Steel Products 
eee eel “ead pee . | 
ew orders, (prorated) _----.--- short tons--} 3 210 F 
Hage to Gap nelly ee ee eee ae cent__ ee Zee ay 258, yes ek: oe 315, er ae we 232, o te : the : 1, 166, 250 | 1, 286, 250 | +10. 3 
ipments (prorated) - -.------- short tons__| 2 3 5 oS ae a= ae eal ee 
ain eons eee ee percent Ne bg 1) Stee VE ee ee ee 282 500 | 282, 500 || 10.9 | 14.5 }) 1, 083, 760} 1, 18) 200 saa 
Steel plate, fabricated, new orders: 62 || +10.9 Steed meme eo 
Cite eee eae es ee alee short tons_-_ 5, 78' ; 7 | 
Ratio to capadity_...... a0. pan cenecclaena ie 49, oa 3 46, pe J se 42, ee 47, | exe = | -15.8 | +119 |) 236,134] 225,170 |) —4.6 
BE es air steeper nee ete tons..| 11,101) 25, 532 | 3 25 226 | 322,095} 14,849 || 18,019 | 10, 855 ~ 32 8 1308 "700, 326) 98, 803 || — 15 
, CO) nis shipments *_._.- ons__ ‘ a : 7 J 7 7 ae 
Sicel boilers) vewrerders: Pp 45,010 | 40,354 39,957 | 35,971 | 39, 431 39,897 | 37,379 || +96) +55] 199,603 | 200,723 +.6 
Ouantityeesssesee se aeee ee eeae ae number_. 1, 042 986 1 5 
, , 247 1, 325 1.572 1, 548 1, 419 
PA Toa ee ae eager Ike thous. of sq. fae i 9 | Moo +18. 6 | +10. 8 | 6, 502 6, 172 —-&1 
Steel furniture: 872 1,165] 1, 387 1, 298 1, 454 1, 490 1, 355 || +123) +7.3 6,906; 6,123] —11.3 
Se zroup— | 
ipments_- . of dolls__ | 
New orders 2 __--727-thons. of dlls oe | cae ees eee | cate) cee ao | oo 448 $22.0 ]) 13,878 15,069 | +86 
nfilled o Ef . of Ss if 4 : i » ’ 3 | . 13, 812 15, 828 || 
Se pie ae ats 2,000} 2,389] 2,512] 2,360| 2,233 1,66 | 1508 | —s4 | eer ee erien Aiton 
Shipmientsa.+es-- 2525-5 thous. of dolls_-_ = = 
New orders_----------- thous. of dolls_- oe oe ae ty 678 | 885. || $7.4 | $31.5 3,118} 3,679 | +18.0 
; LUnsilled orders, efd mothers, of dolls 680 743 794 794 Ge no on ae jem 3, 232 , 825 || +18.3 
ron and steel: : 4 = Se | aoe eae eee eee 
ID OLES See Sn ee ee long tons__ 
Mig bortaicc ta SUES oe a long tons..| “a5 56s | 182 $15 | 221,935 | 215,184 | 267,890 || 192,339 | 202,708 || +24 5 | +322 || 947, 504 | 1, 096, 600 }} +15. 7 
, y y , y 3, —9}] —13 219, 825 256, 089 || +16.5 
Enameled Ware | ! : 
Baths: / 
Shipmentse = ss: eee aso on eee nee 71, 041 7 | 
; , 6, 318 95, ; | * a i 
oe a tes Se Pleces.-/ 154, 620 | 164, 014 172 02 | 150,802 | lana || 178 723 | 158, O14 “HEL | aed Wo ee 
See ie eet eae jeces..| 77,712 | 84,084 | 124/016 | 191,571 ” Bs 769 | Mood Waa a | ace Si ee eae eee 
U , , ’ 127, 528 98, 762 2 — | 7 | 
oe orders, end of month_____- pieces._] 36,473 | 43,321 | 361,880 |3139,801 | 136,238 || 44, 405 "28 666 as Lees Oe 
Shipments eas sssee ses aca ss a seeee pieces 85,942 | 8 hha Pe pees ee 
- ------P10Ces- - ; 7,370 | 3114, 558 | 3124,027 | 140,974 || 111,301 , 
pieces end of month piece 201, 770 217, 543 * 27, 151 |3212,325 | 183, 141 255) 264 _ on = oe 526, 308 552, 871 | +5.0 
Sinks: ae a Tarte Peasy a 2 ’ 53, 131 | 3209, 744 | 138, 626 107, 102 | 116, 205 —33.9 ~ fata caf te ee |------- 
Er ents ety ghee 7 tae pieces__| 92,743 | 90, 629 | 3 119, 596 | 3 125, 479 | 143, 485 || 114, 302 | rch sate | er ee ay 
Rie send of month ee 3 233, 751 262 380 | 2 281 911 |4 268,699 | oscars || sistae | oo a — ae | 543,338 | 571,932 || +5.3 
i Ben Geee nage aS as Saag eee ne ) 103, 263 | 3 147, 261 | 3 216 ‘ 254 | ve = De ee ee |---=--- 
Miscellaneous sanitary ware od , 6, 182 | 144, 698 | 115,254 | 118,391 | —33.1 | +222 556,431 | 708, 874 |) +27. 4 
Bat eigen Tees an ae ane } 42,545 | 850,302 | 351,510 | 
Stocks, end ’ 53, 188 49, 01 | | ~ 
New Cure & Sane pieces 30, 459 140, 815 | § 137, 416 | # 125, 325 | 113, 051 129, $03 138 796 Be | Bt 235, 710 | 236, 971 +.5 
sina ware (all oxcop pats) --| 39, 46, 694 | *61,600 | #73,455 | 54,847 || 43,020 | 46,937 || 25.3 | +169 || 220,529 | 276,076 || 120.3 
nfilled orders, end of month_____- ieces__ F, i . 
aed sheot-metal ware: Pioces--| 100, 160 | 124, 743 |? 185, 255 | * 360,858 | 348,844 || 102, 664 | 117,488 |} —3.3 |+196.9 || 
Bem) 5 DUD ON See ete este = ce aaeee dozen pieces__| 319, 871 eee Waa ee ee 
Porcelain flat ware: 7 hed 372, 848 | 442,689 | 350, 544 |_____.._ | 337,181 | 318,071 | | ‘ dF | 
cy orders — Bins mote | | . Pe poowe 1, 501, 070 1, 485, 952 —1.0 
al. --.----- wa---7-- : wft--| 6, 421 5, 378 7,024 | | 
Ratio to capacity._.__- per cent ’ , 02 1) eae 5, 586 5, 285 
Shipments= -'s. or 45 45 59 45°15 ee Ji ee [ere 226,053 | 2 23, 253 || —10.7 
ANG) NS ee ees thous. of sq. ft 5, 47. = ae le | pacer nnee aries 
Rati ane E ; Petia , 73 5, 824 6, 526 6/219) es. | 
atio to ce -=-2---- per cent_- 46 49 54 ole 6, al i. oa 4 | eee ee eee | 226,098 | 224,042 || —7.9 
Washing-machines, shipments: | es | ies ee 
ieee number.-| 68,840 | 74,830 | 90,770} 86,772} 88,164 || 94,725 | 80 | | 
ps et a sal a np 2 % ne » , y y (oe | 
Water softeners, shipments__________ units. se 568 Piheae 74, 610 69, 884 70, 922 78,993 | 64, 493 tt 5 tine | somes eee Tee 
Water systems, shipments. ______ units_| 6" 74 1, 396 1, 956 1, 489 1, 480 1.878 | 1) 467 -5 | +10.0 || 326,276 | 334,088 || +2.4 
Pumps: =--Units._ »746} 6,076 | 7,873 8,182] 8,997 6,387 | 37,500 | +10 6} 9 T  7, 866 7,589 || —3.5 
Domestic shipments-— ee | eS | RO eek 2K Oe | et ee eae 
RUCHOr hand  OiCuscnee sees eee ae units 51, 82 | | | | 
Power, horizontal type________ ie Seu 51, 999 52, 946 42,990 | 40, 190 47, 4 7 | 
Steam, power, and contvitugals eee 1, 591 1, 598 2, 578 2,299 2,305 . 7 a0 3 17.0 219, 728 239, 947 || +9.2 
New orders_--......._. thous. of dolls 1.137 »3 |+138. 4 3, 921 10, 371 || +164. 5 
Shipmentsesessss 128 thous. of dolls__ 1 138 Het 1, 418 1, 504 1, 428 1, 405 1,497 || —5.1 
eae orders, end mo-thous. of dolls.-| 3,112] 3, ae | Dataoe tS 376 | 1, 518 1,565 | 1/511 || +10.3 75 ie 6,833 | —11.6 
al mac i : , ’ , ; . . , - 
ibe cused and equipment: 3, 239 3, 525 BAST as Pe goer ell nes 6, 581 8.3 
Lotalee a seeeaee = fol to103s | ea! cel eee eee | cole. ee 
Domestic ss seeeseeene ; Seinen 116.0 168. 8 216.0 3187.2 
vrof it el iigeee] wee) TS) ie) tg) weez] ia) weal 43 
f -- . ; i 3 ; ‘ . —i. 
roduction...-..-..-....... rel. to 1923-25..| 1307] i365| w4asg| tasre| eee 139.2| 1240] —7.9 
146.9 145.9] 145.3 |] —J9 


* See table on p. 21 of the March, 1928, issue for earlier data. 


2 Cumulative through Apr. 30. 
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TREND OF BUSINESS MOVEMENTS—Continued 


P r 
| PER CENT IN- || CUMULATIVE TOTAL oriet 
1928 1927 CREASE (+) OR FROM JANUARY 1 || crease 
The cumulatives shown are through | DECREASE (—) THROUGH MAY 31 || (+) 
May, except where otherwise noted. L _ or de- 
Earlier data for items shown here may crease 
ean _< pages 24 F to 138 of the ek : reed j ia 
ae ee 828, “Survew January a March April May April May from | from 1927 1928 || lative 
¥ April, | May, 1928 
1928 1927 from 
| as - | 2 Wicos 1927 
IRON AND STEEL—Continued 
Machinery—Continued 
Foundry equipment: | 
New CUE ee J > Se ae rel. to 1922-24 __ 129.7 123. 6 138. 6 107.7 335. 6 | 130.0 184.8. P2015 67 -14050! | coo ep ee ese 4 | ee See 
patents. 5 eke rel. to 1922-24__| 116.4 | 110.6 147.9 112.5 POG BA cele: wale Sans sam GCE eee oil cine tc pee ee ee ae | eae 
Unfilled orders, end mo___-rel. to 1922-24... 120.6) 132.9 27.1 126.1 CV al (ae a Meta (EE ae |aio7hl Fi] cease NC. cos ECR eis 
Stokers, mechanical, sales: | 
Paretpies 0. itt ATS 8 number_. 75 85 123 88 130 | 77 97 || +47.7 | +34.0 463 501 +8. 2 
maven es. eee Fe horsepower__ 26,572 | 43,643 43, 425 31, 043 38, 705 26, 24 43. GOL 
Machine tools: 
acer eek. | ib es rel. to 1922-24 __ 218 201 222 222 205 126 127 
PapNeeONTS rel. to 1922-24__ 149 | 175 210 219 138 135 
Unfilled orders, end of mo-__-rel. to 1922-24 __ 293 | 330 376 371 216 198 
Woodworking machinery:* | 
pew Orders... =.) thous. of dolls__ 1, 145 1, 245 1,317 1, 329 1, 307 1,351 
mupamentse. © oe thous. of dolls__ 1, 130 1, 147 1, 346 1, 150 1,516 1, 282 
Shipments__________. number of machines__ 920 | 890 1, 064 931 1, 068 1,119 
Cancallations. ...........-. thous. of dolls_. 23 | 9 21 42 | 31 3 || 
a Unfilled orders, end of mo__thous. of dolls__ 1, 456 | 1, 539 1, 438 1,577 1, 549 1, 586 |! 
ectric hoists: 
New orders— 
; Quantity | 399 557 394 462 284 330 || +17.3 | +40.0 1, 436 2, 158 |) +50.3 
Vale. ..._. 172, 472 260, 222 198, 004 204, 550 138, 829 171, 192 +3.3 | +19.5 736, 713 996, 100 |) +35. 2 
= ir * . 133, 842 166, 920 214, 080 188, 967 190, 174 138, 510 124, 729 +.6 | +-52..6 669, 748 893, 983 || +33. 5 
lectric overhead cranes: 
SOT i ee thous. of dolls_- 432 | 595 672 659 547 909 671 || —17.0 | —18.5 4, 283 2,905 || —32.2 
a thous. of dolls__ 358 | 519 704 410 708 660 487 || +72.7 | +45.4 38, 479 2, 699 || —22.4 
Unfilled orders, end mo___-_thous. of dolls__ 1, 735 | 1, 763 1, 699 1, 520 1, 671 2,772 2, ODD =:9.'9' || =34.'6' || 2S eae oe ee eee eee 
Electric rege trucks and tractors: 
Shipments, domestic— 
“Tractors __..---..-number of vehicles. _ 5 15 18 9 8 12 4) oe 757.9 58 55 ao 2 
All other types__.._number of vehicles__ 98 86 97 122 95 89 77 || —22.1 | +23.4 449 po pee : 
pone aa ee a ee of ee 9 18 16 6 13 4 10 ||+116.7 | +30.0 48 62 || +29. 
Fire-extinguishing equipment, shipments: 
Peron wenermes Se number__ 73 91 108 101 101 ™ 125 133 0.0 mee 1 ese a oe ee mat : 
P Hand types ale) ee number__ 43,175 | 40,710 52, 375 46, 643 55, 033 47, 850 56, 548 || +18.0} —2.7 ( A 
atents issued: 
WP a Pe a rn number. 3, 504 3, 136 3, 229 3, 321 4, 248 3, 554 4, 524 || +27.9 a 1 18, oa If, = Sh ; 
Agricultural implements------_-- number__ 45 32 49 45 56 50 86 || +24.4 | —34.9 a0 pot pe 
Internal-combustion engines___._- number-.- 51 61 52 43 63 124 65 || +46.5 | —3.1 
NONFERROUS METALS 
Copper 
Production: x i= 
i Z ee 469 67, 423 70,327 | 369,721 73, 729 71, 122 71, 613 +5.7 +3.0 357, 449 349, 669 
nana 5 et ent sa - 429| 81,895) 79,110] 82,087| 985,745 || 80,940| 82132|/ +45] +44 || 413,821 | 406,266 || —1.8 
Refined (N. and S. America)__short tons... 122,723 | 124/848 | 128,972] 122,824 129,936 | 125,796 | 125,581 |) +5.2] +29 || 634,135] 628,603 || —.9 
World production, blister........--short tons..| 140,546 | 144/546 | 144,842 | 143,427 | 153,414 || 138,729 138, 114 the +108 687, 397 726, 775 +57 
i i ‘ eat See short tons__ 824 73, 789 72, 642 72, 234 79, 103 73, 976 69, i 5 fe > aoe 
“seg ‘ i . ame ca oeger se ET | — tons__ 4 095 43, 092 48, 210 45, 550 56, 667 46, 908 38, 394 || +24.4 | 447.6 211, 671 245, 614 || +16.0 
th A ica),end mo: | 
Benen ; 2 amt hee: ea ae = ent tons__ 96, 476 86, 932 87, 292 72, 893 66, 288 99, 256 108, 079 —9.1 
oo eee ee short tons__| 237, 961 247, 529 242,416 | $235,392 | 241,755 249, 834 242, 074 42.7 
Wholesale price, electrolytic__--.-- dolls. per Ib__ 1385 . 1382 . 1385 . 1399 . 1420 1281 . 1262 +1.5 
Copper Products 
Plumbing fixtures: * 29 "|| rece ae sD et 
Wholesale price, 6 pieces_..._...-_- dollars__| 98. 59 } 98. 40 99. 35 100. 76 100. 11 105. 29 105. 09 .6 a7 Woooteee eee 
Wire cloth: : 
pees eo pometeet)  se) gel ey] ge] At) 
Shigniputs._.--os. ete ous. ik -=| “A 
Stocks, end of month-_--..-- oe a sq. a 5 _ a a B i 1,10 a ie 6 Ed i an She ms 
INGwW GFders.—__-—-_~.------ thous. of sq. ft_- ; ae | eae |S oS) ee 
Unfilled orders, end of poate eye of sq. ft_- 315 297 269 283 258 300 220 8.8 | +17.3 
Make and hold orders, en rs GE we nel ee | 
ie: | ae eS ee thous. of sq. ft.-| 441 412 422 438 402 358 413 8.2 ae 
Tin 
—2, —-12.1 31, 595 31, 510 —.3 
Deliveries eee Sees napenen long tons_- 5,415 5, 790 7, 960 7,010 5, 335 6, 720 ; 6, 070 23.9 ; ‘i 
Stocks, end of month: 1A, OBB or 18, 8 | 41064 |e ce en col oc eR 
World visible supply------------ long tons-- 15, ae Me ne by os si ot ue ot H be 1604 || 4-8750) |-F-1812 Ns 2 Soe eee ee 
sash mea ---jong tons--| Boor | srovz| 8:138| 91404| 7,045 || 6228 | 6,029 || —25.8 +16. 9 || "30, 878") "36, 306 | +17-9 
MDOT own = nan 9 onan nna 5 ; ' p : : ‘ 46752. 1|| p= 1s. 1—aa07" ||. - 2-2 Fe ees Coe 
Wholesale price, Straits,t N. Y---dolls. per Ib-- . 5564 . 5249 . 6218 . 5236 . 5154 6802 | 
Zine 
i 72, 204 72, 444 71, 252 72, 522 70, 260 81, 096 
Retorts in operation, end of month_-.number-- 2, H Ae ee a sags to.3 
ipareent of total. = 22 ---- = --~2-=-=-— per cent -- 57. . 55881 | 53403 | 53,422 51,626 
DO Gia nee. es short tons--| 52,414 50, 042 , 44.759 | 45,225 41. 208 
Stocks, end of month short tons--| 42, 163 41, 290 41, 529 s f ; 
in district: 
EE hry a short tons.-| 37,612 47,217 47,972 51, 579 50, ee a, ii 
ines, th_--short tons..| 49,905 | 52,398 | 59,746 | 49,097] 41, ‘ 
ee ee 0555 | 0562 | 0576 | .0603 | 0634 
Price, slab, prime western-------- dolls. per lb-- . 0564 i ¢ 7 
se 2.2 | —10.6 || 292,140 | 268,773 |) —8.0 
Production .- BOA tee short tons.-| 54,406 | 54,991 | 58,031 | 50,115 | 51,230 || 60, 193 " om ie ae ie fe a li 
axe Sap IGens: 6,352 || 12, 602 —1,3 | —16. , , —31. 
Joplin district..---------------- gD n'y pei ee Al np Maeno 438 | at soo || 76452 | 637518 || 45.8 | —27 || 332401 | 345,364 || +3.9 
Utah. -...-------- ----Short tons--} 75, 855 72, 264 52) 150 47, 939 , 60, 134 FT MY OD | |e ee on Ee 2 226,565 | 2 210,080 || —7.3 
Receipts in U. 8. ore--------- -----Short tons..} 55,970 As beds 173,411 | 161, 207 Pe. ope en 160, 437 | 175,230 ||-...----|--------||-----------|-----------|]------- 
ee pe Saerese fe ainerren he ees 0633 eco} .0e10! 0612 || .0718| .0662 |) +.3! —7.6 ||--------.--l-.--.-2-..- ooneee 
eee ee eS ge = 2 = a . 5 isti i 2C lative through Apr. 30, 
* See p. 41 of Part II, Metals and machinery of the Record Book of Business Statistics for earlier data ; poe _ gh Ap 


+ See table on p. 23 of the June, 1928, issue for earlier data, 
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TREND OF BUSINESS MOVEMENTS—Continued 


~ = SSS = = Per ct 
PER CENT IN- || CUMULATIVE TOTAL in- 
1928 1927 CREASE (+) OR FROM JANUARY 1 |! crease 
: DECREASE (—) THROUGH MAY 31 || (+) 
The cumulatives shown are through oe 
May, except where otherwise noted. crease 
Earlier data for items shown here may 
be found on pages 24 to 138 of the May, | May, Cy 
February, 1928, ‘“‘Survey”’ Feb- i i cee he Tativel 
y» , y January Tueey March April May April May from | from 1927 1928 lative 
April, | May, Paice 
1928 1927 rom 
; 1927 
NONFERROUS METALS—Continued 
Other Metal Products 
Babbitt metal, consumption: 
Total apparent-------- _thous. of lbs_- 4,929 4,470 4,928 4, 843 4, 607 4,812 4, 946 —4.9 —6.9 26, 276 23, 777 —9.5 
Direct by producers. - - thous. of lbs_- 894 1,027 1, 025 1,118 1, 028 950 971 —81/] +5.9 5,415 5, 092 —6.0 
Sale to consumers------------ thous. of lbs_- 4, 034 3, 444 3, 903 38, 725 3, 578 3, 862 3, 975 —3.9 | —10.0 |) 20, 861 18, 684 |} —10.4 
Band instruments, shipments: 
ae pe Pr ee) dollars __ oe ye i a 468,757 | 392,146 | 374,490 429,411 | 404, 648 —4.5 —7.5 2, 275, 800 | 1,999, 236 || —12.2 
-u cuthpieces ' ; 178, 457 158, 677 163,075 162, 103 153, 434 +2.8 +6.3 || 813,949 796, 677 —2.1 
Saxophones peeseas 169,050 | 247,489 263,685 | 211,414 185, 511 246, 168 227, 899 || —12.3 | —18.6 || 1,341,383 | 1, 077, 149 || —19.7 
Bele oaebe eieaniod: ee ee 22, 204 28, 632 26, 615 22, 055 25, 904 21, 140 23,315 || +17.5 | +11.1 120, 468 125, 410 +4.1 
Production....-------- aeasescoenes dozens.-| 125, 536 165, 757 173, 592 208, 544. ||. ce aecenn 183, 812 159, 178 | 2655,999 | 2 673,429 7 
ostDments npn do et dozens_-| 149,304 | 162,153 | 175,473 | 201,119 |.-_-____- TOG 782 by) 1S Oh We he | 2 688,997 2 688, 049 ids 
Production. .._-.-- Posse pose Pree dozens _- 32, 678 28, 513 50, 904 31,546 |-c ose 30, 423 33, O11 | | 2 133, 40 214 
Gh lpiriente a se sess eer nama wens dozens.-_| 35,689 | 26,334] 45,205 | 36,452 |__________ 33, 785 1 CC ee eee 132, 970 a 143, 680 tsi 
Electrical Equipment 
He oe shipments: | 
and AYO sesoe Baek ae oe dollars _- Ndi ke 65, 809 49, 536 57, 919 88, 755 2 377, 70: 2 250. 
Special..________- 115, 394 | 110, 933 A 616), sees eee é at one || cine 
High tension 408, 401 | 438, 584 ha’ 304 Ma ee ee eats Mibiadsians Shade 
Glazed nail knobs_-_------ thous. of pieces_- 3, 363 2, 441 1, 297 2) 207 
Unglazed nail knobs---_-_- thous. of pieces_- 1,091 1,070 1,381 "053 
ene . eae Be iccaeaes of pieces__ ie eye 975 1, 087 1, 155 
phipments..--------e-n--0- soeusasse dollars_.| 677,861 | 683,664 | 877,401 | 872,336 21,949,661 23,111,262 || +59.6 
INewy orders sco tee aes ee aoe dollars__| 569,883 | 767 | : 

F Billings (shipments) _— pais ok FS dollars_-| 638,562 | 627, 799 782 185 140) 534 3 on 140 13 708 080 0 
utlet boxes an e i ts... --pieces__ , é 128° 367. 538. 95 
Vieng Aes: covers, shipments pieces-_|2, 139, 038 |2,715, 105 |3, 166, 488 |2, 518, 077 |? 8, 367, 667 |210,538,708 +25.9 

Shipments, total_--_----.-- thous. of dolls__ 663 685 662 621 
reagent mata OAS] RE] | oh MB] a BY zi 
strial reflectors, sales. -..-...------- Weve 3} 137,102 | 107, 801 115, 111 
Flexible cords: : : : 
Shi pmentSwesescemena ease ee thous. of ft_-| 35, 082 37, 279 42, 390 37, 853 
Stocks, end of month_.____..__ thous. of ft__ , gr i ih Creo fe | ine = 
Welding sets, new orders: : Bee nae gute Saal eae ese ae 
ingleioperatorsess.-<2-os-cscs <a =e units _- 128 
“4 Pee eee =a a units_- 7 ue a 4 18 
onmetallic conduits, shipments__thous, of ft__ 8, 085 
Delinquent accounts, electrical trade: ; pe oil nd , ee 
MOUNT e cc ceeee oe eae ee Sees dollars__| 184, 500 184, 688 213, 043 173, 482 196, 243 24 7. 
c , , , y , 7,479 177, 403 | , | 
Delinquent firms_.--.-.------.--- number-- 1, 361 1, 407 1, 769 1, 485 1, 488 1, 936 i a i Bier eS ee [ee 
AUTOMOBILES ae eee ee er 
Production: 
pied ces | 
(ia a ee Oe ae number of cars__| 231, 69 | 
Se eee sutiber Chet on oe oa a es oe 3 ae bos a 990 || 404,759 | 404,115 || +3.9 | +54 || 1,743,007 | 1,805, 060 || +3.3 
Tricky See muir OPaarshle oe. 1 ’ , 5,798 || 357,009 | 357,150 || +30) +5.2 || 1,523,891 | 1, 609, 223 || +5.6 
Actes ; 32,658 | 41,558 | #45,312| 50,192 |) 47,750 | 46,965 || +10.8| +69 || |223116| "195,837 || -12 2 
SD Otalee vate oeene anon 
Peers BURR eae | R48 | IRA) GS) ae] sew) gar) ame tiee) tee soeem| oxen | 27 
esomnel eager arews) LS) TES) "RAG | Pom) ik) at) “hh TT Tn) ARB) | te 
From United States— | om 
Fo taleeeiiae sence seas) number of cars 32, 060 33, 952 49, 
== , , , 974 | 42,269 | 47,912 || 46,703 | 4 | =23 || 
pes mame efcme) MS] Ras] aah ea) aa] eee) wea | tie] ea) ieee | eae | ee 
RremiCanadec ce allen , , 625 | 9,061 || 11,863 | 10,510 | +51 | 13.8 49,797 | 47,90 : 
. | i 1 —3.8 
TL OtG epee see ns senor number of cars__ 3, 502 4,111 
Passenger cars__-_._.-- number of cars__ if 838 2) 628 > mele : ore on Bre 5, 588 || +541 | +10.2 31, 509 21, 323 || —32.3 
Sea ANG <i ee ee number of cars_- 1, 664 1 483 "871 2, = : oo 2, 930 3,901 || +52.6 | +15. 6 22, 236 14, 620 |! —34.3 
oreign assemblies. ___.._____- number of cars__| 12, 114 12, 556 | 315,967 | 318, 272 19, 1 1, 687 || +58.4 | —2.4 9, 273 6, 703 || —27.7 
puibmens (General Motors Co.): ’ 9, 994 22, 264 24,490 || +9.4 | —184 98, 858 78, 903 || —20, 2 
a ieee dae cae ee of cbs i oe 1 os ee me 197, 597 | 207, 325 || 169,067 | 173, 182 | +4.9 | +19.7 727, 952 897, 156 |) + 
Accessories and parts: z ’ 3, 706 | 209, 367 | 224,094 |, 180,106 | 171,364 |) +7.0| +30.8 ’ : bee 
; , , : 5 680, 780 856, 474 |) +25.8 
Shipments— : 
Original equipment_-_rel. to Jan., 192 
Replacement parts___rel. to Tan 08 te ies ite 
Accessories_._.--.--- rel. to Jan., 1925__ “79 91 113 
pelos parts_ See ae 142 158 174 
Rise Dron ioHlOn aes CP ee thous of iamac’| Maheay I whee | ean 
New passenger-car registrations: a ‘ y mame 
ovale et ee ee ae number of cars__ 
Highest price group--____- number of cars mt ei? 1 rt are 314, 988 
Sond bebe --| 6, 496 | 11,870 | 14708 | cooncaceell 818720) Jamel 948, 176 | 2 887,878 || —6.4 
i g groups... . number of cars 32, 515 34, 7 fee ‘ 
Third highest grou =F ’ 642) . 83,461 | 71050 la 2 suse cdly @ FR 1Se | BuceRM Ice cule meer 34,465 | 240,328 || +17.0 
ghest group_...___ number of cars__| 43, 330 | 50,004} 76 87, 334 | ...._- 2 202, 207 | 2 
Mie roe number of cars--| 52,630] 72,670 | 112, 300 72 569 ||--..--2-)22 2222] 2 205, 087 | 2 268, 305 $3 
base ---humber of cars_. 551 604 712 160, is -s-----|--------|| 7 500, 187 | 2384, 402 || —23,1 
enanaawalansasens 26,230] 22,685 || —56. ¢ 


* 300 table on p, 13 of the April, 1923, issue for earlier data. 


? Cumulative through Apr. 30. 
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TREND OF BUSINESS MOVEMENTS—Continued 


| | PER CENT IN- || CUMULATIVE TOTAL ee 
1928 1927 CREASE (+) OR FROM JANUARY 1 || crease 
The cumulatives shown are through DECREASE (—) THROUGH MAY 31 || (+) 
May, except where otherwise noted. | or de- 
Earlier data for items shown here may | crease 
be found on pages 24 to 138 of the May, | May, ©) 
February, 1928, ‘“‘Survey’”’ J Feb- : { s 1928, 1928, cumu- 
anuary ruary March April May |' April May Hi ae 1927 1928 lative 
| April, ay, 1928 
|| 1928 1927 from 
- || iad 1927 
FUELS 
Coal and Coke | 
1 tated | 
oduction— | | 
United States_____ thous. of short tons__| 44, 208 41, 351 43, 955 32, 188 36, 624 34, 674 35, 895 | 7, 
ee pe P eets thous. of short tons__| 31,695] 31/403| 31, 401 1,193" loco ae A) gas e81 5 Poe eee a 77 a 09 | 0 
Se eo ee ee ous. of long tons_- 850 796 i : PARAT aa onal , FeGYON|| ellen 
Consomption— 8 q 756 71 1, 144 | 1, 258 1, 368 || +60.9 | —16.4 7, 074 4,257 || —39.8 
ae — oe < aeeet of long tons _- 319 267 305 306 364 || 345 332 || +19.0| +9.6 1, 679 1, 561 || —7.0 
Pp 2 thous. of short tons__ 3, 695 33, 455 33, 467 POG. |S eee ee oe 3, 278 3, 273 | 2 2 =< 
By railroads_-___- thous. of short tons_-_ 8, 304 MOTE Hee, S, SO eek Sak cls gee ek oe 7; 693 77d ogame al oak ae AS 077, ee | ae 
By = co pre | WEES | pewsease| Steno shana oss sss ie see eH aaa |[G=Ss622 
mnited States__.__.thous. of short tons__ 6, 192 5, 964 6, 548 6, 235 6, 460 6, 557 6, 442 | +3. 6 +.3 32, 657 31, 399 —3.9 
Canada. - thous. of short tons-- 257 233 252 243 "266 "053 ” 04 ; . : p ens 
Raabe, mec of moral: / 249 || 49.5) +68 1, 235 1,251 || +1.3 
n held by consumers__thous. of short tons__| 51, 500 |_.-._____- BE 800 (Co eeccn ak dl eer ak teeta lo cacenae allie tae ee tl nkemacleaccec ell hanen stasis bert. 
rices— | 
Mine aver. (spot) -dolls. per short ton__ 1.84 1.86 1,92 1.74 1.73 2.12 1, 99 | 
W holesale, comp-_-_dolls. per short ton__. 4. 093 4. 069 4.045 | 4. 016 3. 986 4, 265 4. 264 
Retail, composite_dolls. per short ton_- 9. 21 9. 28 9. 26 | 9. 20 8. 18 8.95 8. 88 
Anthracite: — | 
Production. .-.......- thous. of short tons__ 5, 690 5, 582 5, 497 6, 909 8, 124 7, 127 8, 002 || 
armies OF to Me et thous. of long tons__ 233 224 189 182 266 201 305 | 
Stocks, end of mo. in | 
Reon of dealers____... no. of days’ supply--|---.------ 42 oy ee eee $6) oeaeeee ae eee ee Sal || ce eee eee 
ices— 
Wholesale, comp___dolls. perlongton.- 13.130 13. 232 13.207 | 12.794 12. 786 12. 932 12. 891 —.1 = 58 lose es acme all tetas eeee ee 
ce Retail, composite_dolls. per short ton__ 15. 08 15, 09 15. 08 14. 64 14. 46 14.61 14. 53 -12 5.5 | s<csc2snee.|saneuegemastiaaseas 
oke: | 
Production, U. S.— | 
Beehive... .__ thous. of short tons__ 376 390 449 377 376 779 630 || +.3 | —40.3 3, 840 1, 968 || —48.7 
By-product____--- thous. of short tons__| 4 3, 897 32, 233 4, 065 | 3, 925 4, 084 3, 708 3, 788 || +41 +7.8 18, 516 19, 204 SeBh i! 
Production, Canada__thous. of short tons_-_| 179 167 178 | 171 190 170 174 || +111 | +9.2 851 885 +40 
— eee meester thous. of long tons_-, 65 76 74 62 89 50 50 || +43.5 | +78.0 264 366 || +38. 6 
ice, furnace, 
Connellsville_____- dolls. per short ton_- 2.78 2.71 2,72 2.74 2.70 3. 49 2.94 S14 eB D LS ee eee || eee 
Petroleum 
Crude petroleum: 
 — thous. of bbls_.| 72,321 68, 059 75, 037 72, 127 75, 218 72, 590 76, 275 +4.3 
Stocks at end of month— 
Total (comparable) _____ thous. of bbls__. 358, 892 | 368,744 | 871,579 | 371,551 297,895 | 307,016 0.0 
Tank farms, pipe lines__thous. of bbls... 317,725 | 320,979 | 325,135 | 328,354 | 328, 258 260,410 | 270, 518 0.0 
PY aes ang ape See ere thous. of bbls__| 41, 167 42, 361 43, 609 43, 225 43, 293 37, 485 36,498 || +0.2 
ifornia— 
Ua) 2 ie Se thous. of bbls__| 20, 493 20, 110 19, 633 18, 752 19, 170 29, 460 27,143 || +2.2 
13 EDs See lento thous. of bbls__| 94, 327 94, 797 94,484 94, 301 93, 941 88, 383 90, 289 —0.4 
UD Dw ee a thous. of bbls__ 6, 145 6, 036 6, 845 | 5, 661 6, 766 4, 063 4,557 || +19.5 
Consumption (run to stills) ____- thous. of bbls._| 68, 193 65, 601 72,124 | 72,979 77, 311 66, 624 69, 759 +5.9 
Refinery operations --_._.-- per ct. of capacity__) 72 73 75 79 80 77 78 +1.3 
Price, Kansas-Oklahoma__.____- dolls. per bbl_-| 1, 220 1. 213 1.190 | 1.190 1,190 1.114 1.155 0.0 
ad — Si a hae number__| 764 836 949 961 961 1, 528 1, 274 0.0 
ne: i 
Production— 
Raw (at refineries) ______ thous. of bbls-_-| 27, 879 26, 775 29, 245 29, 332 30, 825 26, 577 26, 787 +5.1 | +15.1 134, 234 144, 056 +7.3 
Natural ga’; (at plants)__thous. of bbls_-_) 3, 367 3, 279 3, 426 3, 469 3, 474 3,171 3, 219 +0.1 +7..9 15, 739 17, 015 +8.1 
“OES 2 gle Se aa thous. of bbls_- 3, 692 3, 326 3,777 | 4, 044 6, 535 3, 424 4,366 || +61.6 | +49.7 17, 807 21, 374 || +20.0 
Consumption_____-- severe thous. of bbls._| 20, 939 21, 136 24,041 | 25,712 27, 355 23, 371 26, 579 +6. 4 +2. 9 108, 542 119, 183 +9.8 
Stocks, end of month— | 
Raw (at refineries) _____- thous. of bbls__| 36, 112 38, 782 40, 229 40, 210 47, 336 52, 379 48, 609 || +42.6 
Natural gas (at plants)__thous. of bbls-__, 740 824 842 | 832 809 926 —2.8 
Prices— 
Wholesale, New York_--dolls. per gal__| .170 2270 170 | .170 - 170 .194 . 190 0.0 
Retail, wagon,* 50 cities_dolls. per gal - - - 143 . 147 - 148 . 150 - 152 153 . 147 0.0 
Retail distribution, 41 States_thous. of gals__; 600,133 | 602.361 |? 689,610 | 745,828 |.--.-.---- 698, 448 | 760,166 ||_.-.._-- 
Kerosene: 
SPeaduction SEO eB ene, thous. of bbls_- 5, 047 4, 783 4,717 5, 033 5, 243 4, 608 4, 663 +4, 2 
Exsports....... thous. of bbls_- 2, 345 1, 541 1,325 | 1, 468 1, 489 1, 833 1, 604 +1.4 
Consumption thous. of bbls_- 2 742 3, 221 2, 737 3, 234 3, 383 2, 776 3, 188 +4. 6 
Stocks at refineries, end mo_thous. of bbls-_- 7, 670 7, 692 7, 826 7, 733 7, 537 8, 725 8, 568 —2.5 
Retail distribution, 13 States_thous. of bbls_- 30, 746 30, 176 33, 707 Be) G00 \anasuakiows 32, 209 83,412 leases da 
m Erice, ag dala white_._._- dolls. per gal_- - 070 - 070 0) . 069 . 074 . 079 - 076 +7.2 
SS eantion. pee 2S EER thous. of bbls_.| 32, 271 30,944 | 34, 071 | 33, 857 35, 620 31, 856 33,.499 +5. 2 
rt 7 | 
ee veces Side eee thous. of bbls_- 3, 783 3, 751 4, 236 4, 275 5, 013 4, 204 4, a +17.3 
By electric pow. plants__thous. of bbls_- 589 545 610 | 533 490 Ho ae —8.1 
By ratlroads..- 3... .--- thous. of bbls-_- 4, 047 3, 853 ye) ee ee a ee 3, a4 prunes |lranetsgrtemtaahst 
Stocks at refineries, end mo_thous. of bbls..| 29. 623 29, O11 29, 170 20, 499 32, 888 23, he eae tL , 
4 Price, ip 24-26, refineries_dolls. per bbl-- . 800 . 850 . . 840 - 763 ik A i 
ubricating oil: 
PrOduUCCION 2025 aeace-a6~ thous. of bbls-. 2, 658 2,728 2, 905 3, 026 3, O91 2, oe 3 ees pir A 
Consumption.._------------ thous. of bbls_- 1, 606 1, 533 1, 988 2, 362 1, 989 L, fea 8 O11 +40. 5 
Stocks at refineries, end mo-thous. of bbls-- 7, 978 8, 332 8, 412 8, 018 8, 060 8, sy Br te 4 
re pee eylinder oil'<. s<....+~< dolls. per gal... ~ 245 + 245 223 a 73\ - 228 ; ‘ i" 
es ! 
C predaction ee ees thous. of short tons-_- 199 209 270 274 331 os oe Ba br 
Stocks, end of month thous. of short tons-. 209 230 269 274 he : a ley a4 
LO ahi eae ee thous. of short tons_- 7 4 8 6 \ 
Coke: 88 +8.3 
Production. <<-...-~=- thous. of short tons-_- 103 100 107 109 118 88 : 
Stocks, end of month thous. of short tons-- 330 337 352 342 348 319 329 |} +1.8 
Wax: 17| 46, 267 || —11.3 
P: (atelier thous. of Ibs.- 55, 320 49, 724 50, 207 57, 548 51, 072 48,9 : oe 
Sere anal ofmonths...'s-¢ thous. of Ibs_.| # 150, 485 | # 150, 033 | 120,800 | #110,010 | 103,639 |) 211,019 207, 329 5.8 


*See table on p. 21 of the March, 1928, issue for earlier data. 


2 Cumulative through Apr. 30. 


3 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


| | Per ct. 
| PER CENT IN- || CUMULATIVE TOTAL || jn. 
| 1928 1927 CREASE (+) OR FROM JANUARY 1 || crease 
| DECREASE (—) THROUGH MAY 31 (+) 
The cumulatives shown are through | or de- 
May, except where otherwise noted. a ip | H crease 
Earlier data for items shown here may | May, | May, | —) 
SEE ee ecu aa ea Feb 1938) | 1028 1927 | 1828 ||lative 
ebruary, ° roey F March April Ma April Ma from | from | ative 
January | tary es - Z, e April, | May, | 1928 
1928 1927 | ghee 
RUBBER i 
Crude Rubber 
| 
World shipments, plantation________ long tons... 48, 134 48, 579 46):362 Boo soon Sahm ate! | 44,751 a | a a eee oree| SS se Se 
Imports (including latex) _---_--_--- long tons_- 39, 108 33, 392 40, 688 37, 958 31,014 | 46, 202 35, 515 = 18.3 | —15.1 189, 912 182, 160 —4.1 
Consumption by tire mfrs-_------ thous. of lbs... 43, 709 46, 463 48, S97 AS TO |e eee os ae } 51,8838) VAT, 270) NL. Bees ee 2191,062.| ? 182,775 —£8 
World stocks, end of month: | | 
NVOLIG WOtal oc toe etetenwscoe long tons.-| 276,670 | 269, 572 | 3 260, 991 PAS OW Nansen nae 263, 362 i 
Wmited. States: 2.8. <2. 2524255 long tons_-; 110,243 | 108,955 | 114, 060 | 3 113,083 | 105, 357 | 92, 757 i 
POUR O DON ste coeeenns wicet ee Gek te long tons... 69, 594 66, 268 | 361,478 5G), G80) coe e ee. | 71,229 
Producing cotwwtriesi..2----<-.0cs long tons.., 27, 453 25, 649 22, 353 19, 223 20,116 ‘|| 26,176 
ACA OR Cees cS soo aden ona long tons._| 69, 380 68, 700 63, 100 60, 000 |ascSeaSeec]] 73, 200 
Wholesale price, Para, N. Y--.---dolls. per lb_- . 288 . 234 . 204 . 183 . 165 | . 274 | | 
| i / (: 
Tires and Tubes | I | i} 
Pneumatic tires: | 
TEAC REU | A Koy es ee ee thousands_- 4, 026 4, 784 5, 128 Gea | 4, 742 CGT | aac I | 217,084! 218,583 1} +9.1 
Sess end of month___.__-__- thousands..| 7, 491 8, 826 9, 318 OC 56L (eee oa 9, 113; | OSG 370 i oe Pate ae | Peeeeee Seam End WEST R Te be 
Shipments— | i| | i} 
EES Lf iseepate 9 = é vere aif 3, 924 3, 653 4, 137 AD 229) |, eee 2 | 4,118 4, 069 || 214,950 715,943 || +6.6 
TDN) D0) of eee eae en thousands. - 132 133 174 TA ects aera | 171 186 2 693 | 2 582 || —16.0 
Inner tubes: | | 
PROOUCtLON Ln. Seet reece cece thousands_- 4, 086 5, 176 5, 427 OO |S es re 5, 536 5, O80 Ti... S255 Be ee i 218,662 | 219,688 || +5.5 
Sees aa OL Month. o.oo e thousands--} 9, 760 11, 020 11, 873 Pa es 13, 371 eee Sees LSet a ae ea meee oe | ee 
ipments— |} 
ieee eee oe ee ee ees 4, 7A 3, ed 4, eee ANOG ea cmehncts i 4, 669 | es re, ee ae | 217,394 | 216, 867 —3.0 
BOOP beats eka See fs ee thousands__ 1 8 ce ee. ee || 105 | eet Se see 2 364 | 2 355 —2.90 
Solid and cushion: | 
Production. so--.eccsoss ee cee thousands_- 37 37 44 A eer 64 Cog a Se es | 2211 | 2162 || —23.2 
ie Sp end OFMOnthi: 22 /acne< c thousands-_- 164 159 159 RST Wecosre wore 162 id) | nn area, Ra et Foe | be: Sao 
Shipments— | i| 
NB forortcc\ Al ees ee a thousands__ 31 36 41 Ci a oe 54 | oe eel Se ee 2184 2148 —19.6 
ECHOLS. 6c Ween seece cee thousands__ 3 3 Fi) 2 Oe ee 5 2 ee ea | 228 | 214 || —50.0 
Other Rubber Products i i 
Rubber-proofed fabries: | 
Pg 
loral@e 2. ene, -=-thous. of yds._ lve 2, 575 2, 853 a —— | 
Auto fabrics_____ __-thous. of yds_- 600 757 805 845; (5 Tee ee 2 oa 2, Hn Wares ae tg aa a — ata 
Raincoat fabries_ .--thous. of yds__ 874 1, 107 1, 148 S74 hs 1, 498 | ol, ee ee 2 4, 353 | 2 4 003 —8 0 
NGUNae ee thous. of yds_. 703 71 900 707i eae ane |" 4g2 EST feekine Wi shee 21,969} 23,021 || +53.4 
New orders, auto fabrics.....thous. of yds_- 773 960 896 080) [cae See) 805 74) | eed a ee | 23618 23' 609 || —0.2 
Rae relative to capacity_per cent_- 29.6 28. 8 26. 6 ie G3 See ae | 41.4 | i | Meee Boag | A PY oo Leas. = J 
Production__......_-..__-- thous. of pairs__ 17, 682 19, 181 22. 583 18, 575 | 14, 169 | 16, 133 = 2 
Shipments— , . y 940 |-------- ~~ , y ||--------]-------- I 54, 202 78, 021|| +43. 9 
To shoe manufacturers_thous. of pairs__ 10, 786 10, 802 10, 083 8, 639 | 
To repair trade__._____thous. of pairs__ 6, 314 6, 754 9, 407 6. pos ee. & oe Uo eter ae eta Te ee ee 
For export thous. of pai 79 1197 z AE Baas , AL | eee ee 220,949 | 228,648 || +36.8 
. DOM cece eno, ous. of pairs_- i 3 nize 1, 169 3 As Ey ae 768 606 1..222 oe | 23,446 23,908 || +13.4 
pt toes e24 of month. ____- thous. of pairs..| 43,796 | 44,289 46,144 | 48,892]... | “47,860 | Saiz Sie: | wee ee ee Are) EES ome BES es 
ee eee Sec thous. of pairs_- 3, 431 3, 628 3, 747 2 928: ee eS. 1, 726 1,779 | 24,742 | 213,734 ||+139.2 
ipments— | 7 ? fn ee a ee ? ’ od 
To shoe manufacturers_thous, of pairs__ 2, 243 2, 087 1, 692 | 75, > - 
a repair trade ee thous. of pairs_- 916 992 i eS 4 in : ae ) aoe = ite ar es ees j : , be et a Leoe : 
Onexportesee eon eoe thous. of pairs_- 675 520) ||) $2989) tan | once sc |) lea Il lllieutc ay ened ak meaeeten , ’ A 
Stocks, end of month_____-_ thous. of pairs_- 3, 148 3, 381 3. es 4 on . See | 4 3 19 ||--------]-------- *313 * 1, 627 | +419. 8 
pA rubber goods, shipments: : cit a |e re | : i | Sees Cees | Sco eee Denes | Ea 
. of dolls__ 5, 630 5, 83: 7. | 
‘of dolls..|| on ge8 | tissu | tae | gare 5,823 | 5, 726 293,989 293,549 || —1.8 
‘of dolls.-| 2257] 2o89| 2" 589 » 806 ; 
E eonida “| a7’ 708 198 mae | aise 
S_- fj ‘ 215, 724 
HIDES AND LEATHER 
Hides 
ciples . 
otal hides and skins pomlbs.— 
Walfskilicueen ca. cerentue . of Ibs_. ° iio ie 861 . O18 
(Dattani desmeeneeres damien of Ibs--| 18,856} 16,269 28° 833 
Gant a, ie ES a - of Ibs. 5,448 | 7,453 | 8, 362 
9 Oe ee . 0 ies 7 
pigeks) end month: me want ge: a 
otal hides and skins-________ thous. of Ibs_. 
GAMIDIN GES... a eee mengl thous: offs.) “aon eae 200, 80 104 66 
Calf and kip skins_--_---_._7 thous, of Ibs__, 23,825 | 21,615 | 20, 136 
ee Sheep and lamb skins_....._- thous. of Ibs-.| 16,193 | 16,224] 15,179 
Green salted, packers’________ dolls. per Ib 
Calfskins, country No. 1....-dolls, per Ibu] 300) “3o1 3 28 
Inspected slaughter of livestock: ; ; . 
United States— 
. of animals__ 711 666 
. of animals__ 383 374 407 is is i 785 | +16.1 77.9 3, 774 3, 388 || —10. 2 
-ofanimals-/ 5,479] 5, 780| 5,140| 34461 3,801 || 3. 30 706 {phe Peattig P sae (getter S 
ofanimals.-| 1,151] 1,048| 1016 "918 | 1015 "960 | Gog ios $23 18,842 | 23, 649 || +25. 5 
Cattle and calves_....__ no. of animals__| 66, 128 61, 041 80, 550 95,521 | 123, 257 9 mre ae ae 
Sheep sake cease no: of animals..| 271, 156 | 247,966 | 246, 597 | 222,116 | 218, 751 opm ert | aug gee || +£22-0 22 |] , 424.687 | 426,407] 4.4 
SR em nanan eee eeeces . of animals__ t 18, 482 iat, , —ti. 2 | 1, 206, 9 
16, 543 | 16,018 | 16,775 Il “47,005 | “13,790 | +47 | +216 ll *i017 905 |” ose | te 8 


* See table on p. 18 of the April, 1928, issue for earlier data, 


? Cumulative through Apr. 30, 


3 Revised 


33 


TREND OF BUSINESS MOVEMENTS—Continued 


| PER CENT IN- || CUMULATIVE TOTAL _ 
1928 1927 CREASE (+) OR FROM JANUARY 1 aes 
The cumulatives shown are through DECREASE (—) THROUGH MAY 31 |) (1) 
May, except where otherwise noted. = —— -| or de- 
Earlier data for items shown here may | crease 
ne congh ate 24 to 138 of the May uw ay, (ey 
uv > urvey’”’ Feb- : | ' 1928, 192%, cumu- 
January ruary March April May || April May from from 1927 1928 lative 
April, | May, 1928 4 
1928 1927 from 
2 ay | S _|l_ 1927 
HIDES AND LEATHER—Continued . | 
Leather 
Production: 
Sole leather__thous. of backs, bends, sides 1, 223 1, 240 1, 363 31, 358 1, 392 | 1, 397 
ae . ’ -- , , , re , ’ 1, 378 2.5 1, i 
Finished sole and belting--_.thous. of Ibs..| 23,095} 23,400 | 25,245 | 24, 761 |__.-..__- 5,897 | 25,849 i chai a oe ays 2 oe ie ee g 
Finished upper thous. of {t__| 4 aide FILES ieee , . 
OR Sessa ous. of sq. ft__ 71, 415 70, 509 73, 045 hile WEN lind ecen | 59, 753 UO, TOV i wee een a | * 268, 980 | ? 278, 699 +3. 6 
Oak and union harness_____- stuffed sides__| 79,438 | 85,757 | 79,226 | 360,462 | 68,608 || 80,464 | 81,719 | —1.2| —a0 || 361,048} 382,491 || -+5.9 
ieilied orders, oak and union harness sides -| algavs| miacr| seites| toc ies | aeaso || iar sce | ape gee | ABS | coe E | M4804 | 96,080 |) 18.7 
7 -- =~ , y , 7 y | 38, 983 | —16.3 | —81.0 I 
Stocks, end of month: ; ! " eH ene AN Uh Sed kabel eo 0 022 
oe belting = .-.--== ‘eater of ie. ot — Pa Ges | be abe |” UBT B88 |... coees- || 65,608 | 66, 208 
oh ees: ous. of sq ft__ , 242,361 | 249,023 | 253, 557 |.....-_--- Ill bya. ons ll OA7, O40 It acaeaed amen || ee ek eT ae 
Stocks in process of tanning, end of month: % ‘ | 74,983 | 267,949 | 2. = 22 22 e ee acl| nee eee econ lenee cee e eee! weeeeee 
Sole and belting _____________ thous. of Ibs__ 85, 396 86, 028 87, 299 Ne Oe eee ee ee 90, 794 TH, DOD a cantn'e ince tosses’ | SN, ace Set eres te gh 
a SPT aera thous. of sq. ft__| 149,952] 147,315 | 141,386 | 140,713 |_........./] 145,208 | 144957 |__..._.._..._... (bed. Seta eee 
orts: Uh Aus ce UP Oe | |  S  eae  eee| hns meee ie iene eal ea eee limes 
——- rang Reet Nae thous. of Ibs__| 1,265 | 1, 076 971 758 650 846 521 || -13.7| +24.8 || 4, 268 4,715 || +108 
LOS (a aaa . Of sq. ft__| 15, 532 15, 567 14, 297 10, 846 11, 400 13, 388 Wh eact 151 +5. 1 +2.2 61, 131 67, 642 tO 
Cattle and calf. . of sq. ft._| 10,614} 10, 750 9, 830 7, 311 7, 603 9, 786 8, 167 || +4.0| —6.9 44, 960 46, 108 pas 6 
30. Sa eae . of sq. ft__ 4, 103 3, 836 3, 605 2, 958 3, 028 2, 896 2, 525 +2.4 | +19.9 |! 13, 226 17, 530 || +32. 5 
a LS eer Seer . of sq. ft__ 815 981 862 77 769 706 459 || +33.3 | +67. 5 2, 945 4,004 || +36.0 
Sole, oak, scoured backs______ dolls. per Ib_. . 59 . 65 65 . 66 .67 43 | 45 1.5 | +48.9 
etre he eget Malciyer aq) a be} ceo) ce]. .e| |. i00|| ae) @ Sash “woldore roo ee 
a Leather Products | 
oes: | | 
9 bo thous. of pairs__| 25, 939 29, 248 aaa |) P2617 |2-2ceeees. 285520: | W526 -||L ee omens 211,951 | ? 113,378 +1.3 
| 
Li ee thous. of pairs__ 388 303 47 394 409 595 586 +3.8 | —30. 2 2, 628 1, 965 || —25. 2 
Wholesale prices— / ‘ be kei 
Men’s black calf | | 5 Dias 
bucher, Mass_______ dolls. per pair__| 6.75 6.75 6.75 6. 75 6. 75 6. 40 | 6. 40 OO 6.6 lc Loe ne aaeet ees oe 
Men’s dress welt, tan / | 
ealf, St. Louis_______- dolls. per pair__| 5. 00 5.00 5. 00 5. 00 5. 00 4, 85 | 4, 85 OO egy ert Sees oe eee er ee 
Women’s black kid, dress j 
welt, lace, oxford_____ dolls. per pair__) 4.03 4.15 4.15 4.15 4.15 4.00) 4. 00 0: Os ee ee eee |e oe 
pe | a ae dozen pairs__-_| 177,884 | 194,874 | 223,271 | 210, 420 |-----.---- 210; 320 | 208; 024. | oo ee seen oe 844, 376 806, 449 =—4 5 
PAPER AND PRINTING | 
Wood Pulp | | i 
Mechanical: 
ee eee short tons__| 142, 034 132, 743 143, 678 | 3 149, 652 156, 258 165,680 | 160, 192 +4.4 —2.5 764, 100 724, 365 —5.2 
Consumption and shipments___short tons__| 139, 851 135, 952 144, 771 | 3 133, 702 143, 015 142, 483 | 137, 997 +7.0 +3.6 721, 192 697, 291 =3.9 
Stocks, end month_____________ short tons__| 159, 575 156, 366 155, 274 | 3173, 134 186, 377 221,535 | 243, 762 2B Oi cor or Wee as oa 2 ale larder eee ea 
ce | Ee ie tet ee ee short tons__| 21, 082 21, 151 21, 124 18, 549 24, 024 19,772 | 17,217 || +29.5 | +89.5 91, 836 105, 930 || +15.3 
Chemical: i | 
Qo short tons__| 209,106 | 209,820 228,692 | 3 210,780 | 222,924 218,996 | 214, 848 +5.8 | +3.8 || 1,105,478 | 1, 081, 322 —2.2 
Consumption and shipments___short tons__| 210,016 | 207,926 | 230,484 | 4 211,400 | 225,710 221,406 | 214,918 +6.8 | +65.0 || 1,102,812 | 1, 085, 536 —1.6 
Stocks, end of month_________-short tons__| 44,726 47, 162 45, 854 | 4 43,872 41, 456 39, 290 39, 120 S55 SB OU 2 os eee le aa eee aoe 
JS eee eee eee short tons__| 156,164 | 130, 152 83, 352 80, 592 90, 736 82,536 | 116,912 || +12.6 | —22.4 539, 757 540, 996 +.2 
Price sulphite____--__--- dolls. per 100 4 2. 53 2. 53 2. 53 2. 53 2. 53 2.75 | 2. 63 ORO) Gi Yee Jo) a eh ee et 
Newsprint Paper | 
Production: / | 
United States, total___--___---- short tons__| 119, 525 112, 302 119, 932 117, 553 126, 010 129, 892 127, 395 +7. 2 —1.1 645, 842 595, 322 —7.8 
Ratio to capacity __ Tr cent__ 84 79 80 84 BA: Nhe eee epee ONG IG oe Bee ctl cia chee a ol re Se |e ee 
Canada... ._.- + e ow =o * a tons__| 186,721 189, 822 197, 976 192, 645 203, 811 166, 460 171, 586 +6.8 | +18.8 825, 850 970, 975 || +17.6 
Consumption by publishers-__-_----- short tons__| 172,952 | 162,573 | 186,282 181,112 | 186, 641 186,138 | 186, 268 +3.1} +0.2 873, 624 889, 510 +1.8 
i ts: 
a short tons..| 114,211 | 109,666 | 113,752 | 118,453 | 122,540 || 128,666 | 126,984 |) +3.5] —3.5 || 633,186 | 578,622 || —8.6 
Canada__....____--------------Short tons__| 186,829 | 188, 163 190,305 | 193,443 | 203, 836 168, 711 170, 468 +5.4 | +19.6 813, 471 962, 576 || +18.3 
1 a a a oF short tons__| 177,808 | 172,635 | 172,896 | 163,179 | 181,913 147,736 | 170,545 || +11.5| +6.7 785, 123 868, 431 || +10.6 
rts: / 
Ee ied ee ee short tons_- 1, 758 539 854 638 882 1, 073 1, 314 +38.2 | —32.9 6, 269 : 4, 671 —25. : 
" oo - rae gear Me short tons_.| 157,466 | 183,414 | 216,160 | 140,011 194, 298 123,449 | 149,924 || +38.8 | +29.6 741, 403 91, 349 || +20. 
tocks, end of month: 
At mills— 
United States.......-.-2.-- short tons__ 25, 905 28, 499 34, 648 33, 734 37, 207 24, 105 24, 233 || +10.3 
SE a ee se short tons_- 37, 731 39, 145 47, 657 46, 641 46, 290 26, 389 27, 520 —0.8 
At publishers __-short tons__| 207,449 | 215,118 | 206,392 | 188,384 | 184, 580 215, 329 | 193, 005 | —2.0 
In transit to publishers_-_------- short tons_.| 46,522 48, 212 41, 613 43, 363 46, 627 40, 798 43, 862 || +7.5 
rice, roll, £..0..b. mill... ...-. dolls. per 100 Ibs_- 3. 25 3. 25 3. 25 3, 25 3,25 8. 25 3. 25 | 0.0 
Printing 
Book publication: e 
i j 3 697 599 819 693 || —14.1 | —13.6 8, 593 3, 310 -7.9 
See Coe oe , 7. cw, ot titles. 118 153 i 123 119 135 70 || —3.3 | +70.0 591 664 |} -+12. 4 
Sales books: . 
of : t 13,190 | 11,796 | 12,162 11,045 | 12,233 || +34] —0.6 59, 914 61,809 || +3.2 
Tenis. 2s SERGE. ae or cee i 307 1" oe if 930 11, 807 11, 645 11,167} 10,781 || —1.4] +8.0 56, 844 59,001 || —3.8 
iS ee oe ee a gees 3 ie: : . 6 107 ROT Ve Ee oe Ae caseuuah ta jeeeene eee in de oe 
Printing activity-_---- weighted index number-. 108 109 4112 EO i a ) : = : + == 
Cash checks, shipments *_ ---thous. of checks__ 75, 144 65, 865 78, 629 71, 715 #0, 116 iG fa a pe +11.7 +0. 8 : cn : th oe ae 
Blank forms, new orders *-------thous. of sets_- 43,173 87, 172 40, 221 AO BEG Nbc awaceaow 31, a TBO: Winona walle awe ey £ ‘ | f 
Box Board 
Operation thous. of inch hours 7, 892 8, 194 8, 856 28,312 8, 721 ie fs rt i ee 38, 817 41,975 +8. 1 
pis Sy eae a ee : ity... ; 82.0 82.0 3 83.1 83.9 , 5 : +0 ||-------- w~-|-----------//---- ane 
Operation------------------ per ct. ye ge mae ane 213, 066 | 227, 573 | 4221,046 | 241,919 || 205,589 | 200,216 | +9.4 | +20.8 988, 531 | 1,108, 669 |) +12. 2 
ie et. Oat short tons._| 205,549 | 216,051 | 245,763 |# 211, 237 | 224,220 || 197.435 | 194,122 |) 6.1 | +15.5 | 900, 768 | 1, 102. 810 +10.3 
Gee geet ae ga a 513 73, 157 || 101, 861 93, 248 || —13. —21.5 ||.------..- ween oes en allan nen 
ted orders, ond of month------2b0tt tone] 190. Ga 155: 780 | fa’ soe |2-211860 | 200,261 || 180,942 | 193;077 || +4.0 | 414.1 || 038 408 | 1, 007, 323 | 9.5 
antag eet al short tons..| 198,194 | 211,687 | 237, 807 | #290, 248 | 235, 648 || 200,944 | 201,788 || +7.0 | +16.8 || 904, 168 | 1, 103, 584 |; +11. 0 
Ll bp Sp ee S-- , ’ is . j pe Tif || ae en ene 
ea ee bet = esi a i ; ae rc tons-_- 49, 172 50, 490 40, 424 40, 312 48. 906 50, 211 48,906 || +21.3 0. 
SO ; ‘ 3 38! 149, 4! “SAO 148) | aes ese jee 
On hand -----+---- < Si Se eee short tons-- 157, 185 142, 723 i cl — pea } 4 A ety ah | 50, 9 | —2.8 509.00 Ce aout. atabacken | bee ee 
In transit and unshipped purchases_.tons._) 62, 791 60, 918 q ; , 22: 314 | F | , 
2Cumulative through Apr. 30. 3 Revised. 


* See tables on p. 48 of the May, 1928, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


——— ———— oes a > |Per et 
PER CENT IN- || CUMULATIVE TOTAL || (n- 
1928 1927 CREASE (+) OR FROM JANUARY 1 || crease 
DECREASE (—) THROUGH MAY 31 (+) 
The cumulatives shown are through '| or de- 
May, except where otherwise noted. — 
Earlier data for items shown here may May, | May, [See 
be found on or hend ae to 138 of the 7) , Pe po ru ee Ne Faas aoan ree 
February 1928, “Survey January ruary March April ay pr y Aue. | Maye 928 
1927 rom 
pelo 1927 
PAPER AND PRINTING—Continued 
Other Paper 
Binder’s board, production. --..---- short tons_.| 2, 547 4, 382 3, 626 3, 450 3, 720 3, 040 2,796 || +7.8 | +33.0 13, 646 17,725 || +29.9 
Siu Nag i ae ae a 2 short tons... 121,800 | 123,999 | 187,572 | 126,101 | 130,199 |] 110,217 | 103,604 || +4. +25.7 || 560,108 638, 410 || +122 
LOLOICADACLUY = =e=see——=e= per cent_- 90: I, er 98. Se 5 OL |) Le OL | ames 00) ee 2 eer oe ip (eee eee a nnn =---=2-||-=-2--- 
ehinect Se is =o5 Me 22 .--Short tons__| 125, 033 123, 567 135, 370 117, 304 124, 861 110, 658 100, 185 +6.4 | +24.6 562, 281 626, 135 || +11.4 
Stocks, end of monthi---------- short tons__ 68, 265 69, 630 72, 415 81. 105 86, 782 66, 71, 387 +#7.0 | 21 6 Wosse- 2.2 oe see el ee 
New orders— . 
ted. _--p. ct. of normal production-_- 83 96 88 97 74 87 84 |) S087 1 Flees eee See eee 
Unconted.-p. ct. of ysis production _- 87 86 81 | 84 77 9 89 || —8.3 Meee Sah | eines See |-nosee- 
led orders, end of month— | i 
ae Gentedee es et. of normal production-. 11 11 10 12 11 10 12: || Sr |!) 823 2-22-22 22e ae eee \|--=2-~= 
Uncoated_-p. ct. of normal production __ 9 9 8 | 9 a 10 10) |) —22: 2' || =30.0) fis Eee Geen 
. r: i} || 
SUA a or short tons__| 96,223 | 93,249 | 101.618 | 291,744 | 97,702 || 93,419 | 84,451 || +6.5| +15.7 || 453,916 | 480,536 || +5.9 
Ratio to capacity - - ----per cent__ 91 89 89 | 86 TA) | ee ea | ee a eee | ee eee nice a ce 
Shipmentsesses-=seo—-— .--short tons-_- 93, 144 93, 249 96, 334 | 3 89, 542 94, 478 87, 627 80, 735 +5.5 | +17.0 | 439, 924 iy | 0. 
Stocks, end of month__-.---.--- short tons..| 87,895 | 87, 593 | 92,551 | #93,975 | 97,228 || 72,705 | 73,081 || +3.5 | —33.0 || -----------|----------- [I---=n58 
hi ae eee Poke a Sep e Pea eee short tons_.| 37,471 | 38,870 42,399 | 40,288 | 40, 904 40,539 | 38,734 || +1.5| +5.6|| 187,680| 199,932 | +6.5 
Ratio to capacity -..-.----_-- per cent_ 93 97 93 92 til | 2 ee oe = Se ee a S| Eee {|---==--==-=|---=s===-- er 
Shipmentsia-2-2-------- .--Short tons__ 35, 550 38, 287 43, 459 37, 548 40, 863 39, 931 38, 424 +8. 8 +6. 3 | 189, 951 195, 707 +3.0 
Stocks, end of month_---------- short tons__ 52, 410 52. 973 51, 850 53, 741 53, 791 49, 446 50. 436 | +-.1 $6.7 bexeassd cel badd sete | ------- 
ades: 
res Oe eanaien Be See see See short tons._| 99, 588 | 96,075 | 3 106, 528 | 499,266 | 107, 475 99,211 | 100,357 || +83] +7.1 || 502,692] 508,932 |! +1.2 
Shipments=---------- short tons__| 98, 946 93, 680 | 3 105,905 | 397, 858 105, 705 98, 063 98, 298 || +8.0 +7.5 499. 053 504,094, +1.0 
Stocks, end of month Short tons__| 60, 838 66,766 | 3 66,466 | 369,798 71, 569 67, 589 72,942 || +25] —1.9 ||------.----)----------. Ls ae aes 
Total paper (inc. newsprint and box board): ae 
Productions sees ee seee esos short tons._| 679,381 | 677, 501 | 3 735.622 |? 695,088 | 744,209 || 678,867 | 654,757 || +7.1 | +13.7 || 3,347,945 | 3,531,801 || +5.5 
Ratio to capacity ------------ per cent__ 82 82 82 Co | See | | Pre bee] =2.4 |... 5 eee ee ee | eee 
Shipments aes nee ---Short tons.-] 665,078 | 670, 136 | 3 732, 627 | 3 680,953 | 724,095 || 674,889 | 646,414 | +6.3 | +12.0 || 3,318,563 | 3,472,889 | +4.7 
Stocks, end of month__--------- short tons__| 344,485 | 355,951 | 3 358, 354 | 3 372,665 | 395,483 || 330,155 | 340,985 || +6.1 | +16.0 ||-.-.--.-_--|--------.-_||------- 
Paper-board Shipping Boxes | 
| \| 
Production: \; 
ea ee ee _--------thous. of sq. ft--] 347,622 | 402,183 | 425,361 | 405,319 | 398, 473 403,165 | 406, 633 | 
thous. of sq. ft_-| 227,280 | 326,430 | 348,835 | 327,815 | 323, 493 322,002 | 326,474 
thous. of sq. ft_- 70, 342 75, 753 76, 526 78, 845 74, 980 | 81, 163 80, 159 
per cent of normal.. 69 77 80 74 72 77 75 | 
per cent of normal-- 67 75 78 72 69 76 75 
per cent of normal-- 75 84 85 80 80 77 76 
Other Paper Products 
Abrasive paper and cloth: 
Domestic sales - -------------------- Teams.-/ 80,505 | 83,969 | 96,871 | 381,782 | 94,309 85,334 | 85,928 || +15.3 | +9.8 429,262 | 437,436 || +1.9 
Foreign sales ----------------------- Teams--) 17,112) 16,169 | 20,558 | 19,634) 18, 944 16,714 | 17,735 || —3.5| +68 81, 437 92,417 | +13.5 
BUILDING CONSTRUCTION AND i 
HOUSING } 
Rental advertisements, Minneapolis .-_number-- 2,473 2, 465 3,8 5, 561 5, 212 5, 895 5, 828 —6.3 | 
Real estate conveyances (41 cities)....number_-| 139,314 | 136,968 | 157,819 | 148,496 |__________ 160, 150, 558 |j....._-- | 
Building Costs 
Building materials: I 
Frame house, 6 room. .--------- rel, to 1913_- 178 182 184 179 177 |; 190 189 -—1l.l 
Brick house, 6 room ----------- rel. to 1913. 183 186 187 184 183 189 189 at 
Concrete factory costs ( Aberthaw) --rel. to 1914. _ 192 192 192 191 191 193 193 0.0 
Building costs (Lng. News Record) -rel. to 1913. - 205 205 206 207 206 207 206 || —.5 
Building costs (A. G@. C.) -_--------rel. to 1913_- 199 199 197 197 197 201 200 0.0 
Construction costs (Am. Appraisal): ee entty ; : 
Frame-__----------------------- . to -- 205 203 | 203 203 203 
Brick, wood frame_ . to 1913_. 214 212 212 212 212 || a3 313 oo 
Brick, steel frame . to 1913. 196 197 197 197 197 197 196 0.0 
Reinforced concrete. ..-.----..- rel. to 1913. - 200 200 200 200 200 200 199 0.0 
Contracts and Losses 
Contracts aware’ ee states): fh 
Commercial buildings __-.--thous. of sq. ft__| 10, 803 9, 084 10, 826 13, 896 4, 
Industrial buildings--...--thous. of sa. ft__| 4/412; 5384) 6.900 | 101834) Goa | ier, eae tea Tet | gtade | Beam $4 1 
Residential buildings -....-thous. of sq. ft..| 37,516 | 42,548 | 54,582 | 55,281 | 56,655 | 47,731 | 38/228 | 425| +482 || 104'679| 246 582 | Lon, 
Educational buildings....thous. of sq. ft--| 3,380 | 3,071 | 5,209 | «S071. | «8 960 4,515 | 5,136 | +37.3 | +35.5 20, 422 é Tie6 
Other a aad semi- ‘: : ’ , . - 4 23, 691 || +16.0 
public buildings ~......_- thous. of sq. ft_. 3, 955 4, 855 6, 385 5, 941 6, 063 5, 582 7, 957 +2.1 | 
Grand total=su,ces---- thous. of sq. ft-.| 60, 271 65, 137 84.9 7 : » , I. —23.8 29, 134 | 27,199 —6.6 
Contracts eu Ardea, pele (36 States): » 266 91, 222 91, 693 79, 722 70, 580 +.5 | +29.9 336, 045 392, 589 | +16.8 
Commercial buildings__ . Of dolls... 65, 981 51, 564 69, 490 80, 514 : 
Industrial buildings. -- ‘of dolls.) 34833 | 31,716 | 48/068 | e308 | sivee7 || apoce | Sea8e | eb baace eee coe ee 
(AU are Con per - of dolls..| 186, 904 | 232, 574 | 266,069 | 260,325 | 280,202 |] 259,841 | 212, 500 || +4.1 | +31.9 || 1 030, 686 | 1,238; 16 | ties 
ae 3, S 3 5 ? _ is ’ ’ , ’ Ns 
Gtheniublle eal pears Of dolls_.| 22, 854 18, 232 33, 255 31, 829 46, 073 34, 326 33, 655 || +44.8 | +36.9 141, 911 152, 243 || +7.3 
public buildings___.-_.._- - Of dolls..| 30, 055 53, 803 49, 454 45, = 
Public works and utilities..thous. of dolls..) 69,676 | 56, 134 | 106,611 | 113, 740 | 148,738 113,246 | 108,290 | p37. $37.6 || 423170 | 490; ag 160 
randivoval Sessees—= == ous. of dolls_.| 410,535 | 444,023 | 572, 847 2 , . : , , ; 
pone Byer ded Canals Oa of dolls..| 20,480] 25,875 | 22, 946 "8 340 m0. 684 ey 582 et 183 405.4 Tore - 130, 098 a 198, 331 tant 
uilding volume (A. G. C.)_.-----rel. to 1913_. 125 124 : : : : ’ . . , , ; 
Tre loseoe? ° 137 164 185 166 297 [1-13 8) ee—6. 7 | eee Sa ana at cae 
Meet SEbanae Canada 
_ (Journal of Commerce) ___thous. of dolls..| 43, 261 41, 105 30, 377 25, 981 23, 202 39, 721 — 
Canada ( Monetary Times) .thous. of dolls_- 2, 959 1,713 2, 048 2, 101 2, 860 2, 173 * 38 7381 ee ai 4 ti ar | fee, 


* Cumulative through Apr. 30. 


3 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


1928 
The cumulatives shown are through 
May, except where otherwise noted. = - 
Earlier data for items shown here may | 
be found on pages 24 to 138 of Hd | 
February, 1928, “‘Survey’”’ | J .| Feb- 
| anuary ruary March 
LUMBER PRODUCTS 
Softwood Lumber 
Southern pine: | 
Production (computed) ________ Mft.b.m__| 418,717, 424,525 | 460, 346 
Operation. ...-....... per cent of full time. 97 99 100 
Shipments (computed) ________ M ft. b. m__| 426,220 | 417,652 | 481, 645 
New orders (computed) _______ M ft. b. m__| 473,900 | 430,141 | 498, 006 
Stocks, end of mo. (computed) . M ft. b. m_ “h, 200, 031 |1, 206, 904 |1, 185, 605 
Unfilled orders, end mo. (com. yoM ft. b.m__| 352,826 | "365,315 | ' 381, 676 
exports, hum bers2.-..........) A ft. b. m_.| 66, 332 47,011 | 66, 527 
Priee, flooring... =... ..:- dolls. per uM ft. b. m_. 35. 26 36.12 | 35. 69 
Douglas fir: | 
Production (computed) _______- M ft. b. m__| 410,493 | 507,633 | 508, 528 
Shipments (computed) _______- M ft. b. m__| 397,571 | 479,879 | 479, 879 
New orders (computed) ______- M ft.b.m__| 444,514 | 541,206 | 521, 062 
Exports, lumber____-_----#..-- M ft.b.m__) 85, 299 45, 346 58, 020 
Exports, timber b. m__ , 280 44, 236 48, 423 
Adee a 1 common_dolls. per M ft. b. m__} 15. 23 15. 99 16. 08 
ice, flooring, 1 x 4, B_______- M ft. b. m__ 34. 04 | 04 | : 
California redwood: oe | fics 
Production (computed) ___-___-_ M ft. b. m__ 39, 454 43, 276 §1, 210 
Shipments (computed) ________ M ft. b. m__ 30, 201 38, 700 43, 847 
New orders (computed)_______ M ft. b. m__ 38,763 | 37, 299 45, 316 
Unfilled orders, end mo.(com.)*M ft. b. m__ 50, 415 48, 000 49, 003 
California white pine: 
Seip vn Canela eee ae M ft.b.m__| 51,187] 51,452 | 80,683 
Mft.b.m__| 90,891 | 97,412 | 114,182 
Stocks, end of month__________ M ft.b. m__) 609,181 | 566,957 | 534, 740 
Western pine: | 
Production (computed) ----__- M ft. b. m__) 348,843 | 374,843 | 3 139, 087 
Shipments (computed) ________ M ft. b. m__| 3 109, 273 | 3 121, 504 | 3 151, 903 
Stocks, end of mo. (computed)_M ft. b. m__| 3 889, 525 | 3 880,228 | 3585, 478 
Unfilled orders* (computed)___M ft. b. m__ 290, 042 | 3 106, 554 | 3 119, 656 
North Carolina pine: | 
Production (computed) -_-_---_- Mft.b.m__ 40,019 51, 317 47, 523 
Shipments (computed) -------- M ft.b.m__| 37,030 46, 746 54, 866 
Northern pine: | 
Lumber— | 
age 2) | a M ft.b.m__| 33,550 34,513 | 32, 731 
Shipments____ . b. me. 29, 451 35,413 | 39, 645 
. — PROD SIH She. Mft.b.m__} 32,703 36,470 | 38, 856 
ath— 
PYOGHESION + 25 es ..- 2-555 M ft. b. m__ 7, 315 5, 726 5, 143 
ET a a ae Se tp ae 5, 300 5, 609 9, 593 
Northern hemlock: 
Pee ee ee re. ope) ~6«11,425 13,360 18, 089 
Shinnerts.. = 6 = a ad ai cmc: Se 7, 485 9, 520 13, 255 
Hardwood Lumber 
Walnut lumber: 
igi) M ft. b. m__ 3, 063 2, 585 3, 268 
SIDI O OR aoe see cme ee M ft. b. m__ 2, 687 2, 762 3, 042 
Stocks, end of month_------...Mft.b.m-__) 13, 264 13, 179 13, 327 
ie wt M ft. b. m__ 2, 628 | 2 807 2, 835 
Unfilled orders, end of month._M ft. b. m_- 5, 389 | 5, 491 4, 613 
Walnut logs: i | 
Purchased___..--------- M ft. log measure__ 2 Oh) eS 131 2, 185 
Made into lumber and | 
Nei ne M ft. log measure__ 2, 416 2, 014 2, 407 
Stocks, end of month___M ft. log measure__ 3, 041 | 3, 229 2, 951 
Northern hardwoods: / | 
EEA TS) Or oe aa Mft.b.m_-| 37,543} 41,185 | 44,948 
SS a eee Mft.b.m-_.| 24,164, 26,512 29, 373 
Lower Michigan hardwoods: | 
Proddcton- 06 donee ke he | 7, 934 | 9,188 | 9,193 
PS)Ste81 1) Gs). a oe ame M ft. b. m__ 8, 147 | 7, 5Al | 6, 078 
Stocks, end of month_--------- M ft. b. m1. 30,821 , 30,626 30,870 
All hardwoods: 
Tntal stocks, end of month— ' 
Total hardwoods---------- M ft. b. m__/1, 021,295 1,145,176 1, 244,922 
Os) a M ft. b. m__| 297,464 | 334,702 | 366, 302 
EAS 95 sacle tia oon M ft. b. m_.| 360,590 408,852 437, 410 
Unsold stocks— | 
Total hardwoods__-___----M ft. b. m__| 805,780 | 912,816 1,009, 703 
The a ew own M ft. b. m__} 219, 301 254, 192 283, 915 
Osiiee ta rtrawea aan M ft. b. m__| 296, 720 337, 262 | 372, 698 
Unfilled orders— 
Total hardwoods- --------- M ft. b. m__| 256,464 | 281,196 | 279, 835 
hur setae eRe srr 2 M ft. b. m_-| 100,560 | 103,092 | 101, 957 
OGIEA Sas a os ost a M ft. b. a. 69, 392 78, 296 71, 804 
Total Lumber 
Production, 10 species------------- M ft. b. m__/32,007,672 |32,232,563 32,458,532 
Exports, pie wists, teas ea Mft. b. m__| 239,145 | 158,909 | 186, 541 
Retail yards, Minneapolis district: “ i meer 
(So GS oe Bos se ee M ft. b. m_- 5, 042 4, 535 7, 106 
Stocks, end of month. ra en oe M ft. b.m-_-_| 88,976 94, 155 91, 428 
Composite lumber prices 
BE agidodtoe = a3: Hotty per M ft. b. m-_- 40. 42 40. 47 41. 24 
Soféwoods. .22+22223- dolls. per M ft. b. m_- 27. 37 27. 50 27. 55 


* See table on p. 22 of the April, 1928, issue for earlier data. 


April 


421, 911 
99 


447, 083 
464, 896 
1, 160, 433 
399, 489 
53, 952 
35. 74 


520, 615 
549, 264 
583, 733 
58, 862 
43, 226 
15. 99 
33. 97 


38, 489 
38, 820 
36, 741 
47, 916 


100, 978 
106, 186 
493, 696 


3155, 995 


36, 412 
37, 914 
35, 926 


6, 184 
5, 927 


14, 871 |_ 


16, 153 


1, 188, 647 | 
363, 792 | 
424, 084 | 


970, 821 
284, 850 
362, 108 | 


259, 346 | 
96, 360 | 
68, 589 


42,397,208 
179, 852 


9,485 | 


93, 983 
39. 77 


28. 00 


May 


107, 267 


60, 039 
62, 125 


lw wren enee 
| 


12, 444, 695 
223, 649 


| 
| 38.39 


2 Cumulative through Apr. < 


45, 687 | 
44) 152 | 
35, 974 


| 


1927 
April May 
412,472 | 439, 870 | 
~ 438, 466 | 460, 588° 
433, 287 | 463, 831 
1, 205, 135 |1, 218) 391 
311,099 | 314, 563 
80, 305 63, 216 
39. 56 39, 32 
484,355 | 532, 253 
565, 827 | 548, 369 
548, 368 | 553, 741 
46,699 | 59, 973 
45, 003 56, 865 
17. 24 16. 34 
35, 81 35. 69 
34, 199 44, 692 
44, 278 56, 527 
47, 394 55, 619 
70, 703 70, 293 
57,305 | 114, 984 
100, 206 | 106, 470 
477,411 | 482, 405 
154,742 | 160, 121 
156, 237 | 146, 741 
1, 056, 021 |1, 027, 541 
49, 462 50, 204 
51, 191 50, 918 
42, 302 47,379 
41, 353 43, 401 
44, 555 44, 451 
9, 866 13, 194 
9, 675 13, 634 
16, 159 16, 931 
22, 278 23, 922 
2, 547 2, 717 
2, 745 2, 884 
11, 093 10, 915 
2, 978 , 042 
8, 243 8, 114 
2,285 3, 440 
2, 176 2,476 
1, 918 2, 882 
40, 625 28, 691 
27, 838 26, 919 
9, 713 7, 683 
7, 484 | 8, O91 
47,803 | 46, 375 
802, 761 770, 467 
200,180 | 191, 549 
290,994 | 276, 704 
617,375 | 595, 295 
142, 647 | 139, 531 
229,171 | 215, 629 
219,108 | 206, 994 
72, 069 65, 237 
69, 044 67, 964 
2, 268, 148 |2, 452, 123 
188,014 | 192, 997 
7,789 | 15,619 
90, 846 | 106, 879 
40. 65 41. 96 
30, 52 30. 65 


PER C 


May, 
1928, 

from 

April, 
1928 


fs 
> 


+ 
os 
i) 


= 
8 


aE 
3 


o 
Corn Arrow hao ee oF oe 


ENT IN- 


CREASE (+) OR 
DECREASE (—) 


May, 
1928, 
from 
May, 
1927 


CUMULATIVE TOTAL 
FROM JANUARY 1 
THROUGH MAY 31 


1927 1928 


2, 122, 640 | 2, 165, $05 
“2, 096, 148 | 2, 261, 700. 
2, 185, 700 | 2, 287, 112 


2, 448, 632. | 2, 437, 444 
2, 522, 496 | 2, 464, 810 
2, 623, 216 | 2,711, 403 
256, 361 | 318, 954 
190,605 | 198, 952 


185,919 | 213, 829 
224,990 | 199, 340 
245,686 | 207, 470 


316, 680 418, 573 
461, 517 516, 038 


2421, 811 | 2418, 768 
2531, 720 | 2 530, 086 


251,146 | 256, 053 
254,968 | 263, 745 


188,410 | 182, 893 
187,691 | 186, 575 
184,491 | 179, 929 


44, 181 34, 335 
45, 240 35, 745 


175, 644 2 67, 745 
273, 987 2 46, 413 


2171,450 | 2 162, 080 
2116, 336 | 2 108, 540 


7 34, 655 2 34, 940 
2 30, 467 2 28, 314 


11, 414, 398 |11, 540, 670 
867, 015 987, 596 


294,278 | 226, 168 


3 Revised. 


Per ct. 
in- 
crease 
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TREND OF BUSINESS MOVEMENTS—Continued 


lees a ; | P NT IN- || CUMULATIVE TOTAL re. 
ER CE i in- 
10788 tM rey tray Perera hre gs (eo 
CREA = 
The curmulat ives. shown. are Ereusy wae 
May, except where otherwise noted. 
Earlier data for items shown here may | ee ae ge 
beens on he 24 to 138 of the ae 1998, 1998, aaa 
February, 1928, ‘‘Survey’”’ antl eb- March Agwei Ma Apri 2 1928 | lati 
y pril May from from 1927 ative 
ary | ruary Pp April, | May, 1928 
1928 1927 i 
LUMBER PRODUCTS— Continued 
Flooring 
Maple flooring: 
TOTAGTHN OAL << nel aceeeeeee Mft.b.m..| 7,346 7,519 7, 862 7, 331 7,070 8, 141 8,282 || —3.6 | —14.6 44,742 37,128 || —17.0 
Shipments ene aes M ft. b. m_-_ 7, 252 6, 889 8, 184 7, 545 8, 256 10, 022 11, 921 9:4 | 3027 47,271 38, 126 || —19.3 
Stocks, end of month_--------- M ft. b.m-_-| 28,721} 29,118 | 28,036 | 28,326] 27,514 28,154 | 25,055 || —2.9 | +9.8 ||-------.--.|----.--~---||------- 
, , , 7 
New. Ordersivea site Jae Mft.b.m__| 8, 161 7,712 7,211 7, 036 9, 197 9,103 | 11,785 || +30.7 | —22.0 || 42,000 39,317 || —6.4 
a uptiled orders, end of month.-M ft. b. m_- 9,154 | 10,034 9, 816 9, 963 11, 423 10, 856 13, 238 || +14.7 | —13.7 ||-----------|-----------||------- 
ak flooring: | 
Producti Ones sees ee == Mft.b.m-_-| 35,947 | 38,771 | 42,272] 42,924] 47,785 35,697 | 40,380 |) +11.3 | +18.3 186,810 | 207,699 |) +11.2 
SHipmentsoe see eemen seen M ft. b.m-__| 38,080 | 40,232} 47,599 | 46,105 | 50,256 40,970 | 49,034 || +9.0] +2.5 || 199,393 | 222,272 || +11.5 
Stocks, end of month__-------- M ft. b.m__| 82,239 | 82,758] 78,855 | 77,491 | 75,948 62,196 | 61,430 || —2.0 | -F47;7||2.2<2-.--_.|- 5 a ee 
ING WOlrGers sues eee ook ee Mft.b.m__| 53, 888 36, 163 48, 815 46, 071 50, 295 45, 763 48, 424 +9.2| +3.9 || 215,426 235, 232 || +9.2 
Unfilled orders, end of month__M ft. b.m__| 45, 925 42, 975 47, 134 48, 004 48, 681 51, 623 52,315 Ad fh) 6.0 Lacock eee | ee 
Doors at wholesale* 
White pine: | 
Receipts - - --- 10, 756 18, 763 44, 442 16, 487 
Shipments 12, 465 19, 309 38, 449 20, 028 
Stocks, end of month 111, 313 116, 234 163, 986 83, 908 
ale es stock, end of month--__-_-number_-| 94, 534 88,582 | 121,445 | 61,048 
RecelD tse ace ee ee ase ee number--| 9,175 | 18,069] 29,822! 10,006 
Shipments os. se See ete ee number-- 8, 860 15, 524 31, 339 17, 218 
Stocks, end of month___.-..____--. number.-| 47, 601 80,340 | 113,361 87, 199 
Unsold stock, end of month--_-__-- numiber_-| 41, 637 65, 764 89, 047 65, 653 
Wooden Furniture H 
HousenONg furniture gud vase goods: | 
ipmentseseee-—— olls., average per firm__| 38, 668 44, 65 44, 553 AN Ae cee 7 [eS 
Unfilled orders___-dolls., average per firm_. 44,017 | 40, eo 31, 970 beg oe i: oe my i my ae oer TY ie epibeile Ueiscwe: CPs 
Grand Rapids district: ‘ M ce aia | ; a am, ee Cnet ear er 
popments eae We of oe Cas 23 25 25 Pip |e as 20 17 

ew orders_______ o. of days’ production__ 40 Me os) a S50) GQ Pio: |; Sees Ge ete Bee Boe Nae ae 
iE ou ata end of s 2 ” ake oe _ a eee 

months ose. =- = No. of days’ production_- 44 
Outstanding accounts, end of = zs el a 4 st eae 

yeYOV OV Na ee ee ae No. of days’ sales__ 55 54 53 47 47 44 
Cancellations_--__- per cent of new orders_- 7.0 13.0 AQ) £550) \1) ee 26.0 oR a | ae Be 

_ Plant operation. ----- per cent of full time__ 95.0 94.0 92.0 9080: |2 ae a 95.0 O50 Noe | 
Bey ences and stools: : eA eS : on Me Sn 

ew orders (av. per firm)________- dollars __ 7, 043 7 
Urlallediorders, end.of month 7, 556 6, 818 5, 626 6, 581 8, 129 7,011 | +17.0 | 
g eer ae) Soeken nc oerecsnes dollars__| 2, 851 2, 076 1, 978 1, 650 2,094 2, 004 1,972 || +26.9 | 

Value (av. per firm) ------_---- dollars __ 5, 918 7, 647 6, 933 5, 955 6, 136 7,935 6, 97 
{ : , , , y ’ 976 | 3.0 
Quantity (total) --.-.----------- pieces_-| 7, 617 9; 781 9, 104 7, 694 7, 958 10, 218 8, 900 bit 4 
Plywood and Veneer 
Plywood: | 
New orders- ---- thous. of sq. ft. of surface__ 2, 469 2, 450 2, 709 2, 450 ; 

? , , , i 2, 362 3, 426 |} 3 2 78 || 
Shipments______ thous. of sq. ft. of surface__ 37; BASHCll Gk en Sree | 12, 818 10,078 || —21.4 
Gutlled orders; end of 2, 575 2, 896 3, 125 2, (680) |" aoe e = | 2,370 2) | See oe 212,082 | 211,276 || —6.7 

ae ee See thous. of sq. ft. of surface__| 2, 863 2, 808 3, 807 2. 582 3. 182 3, 290 | 
otary-cut veneer: , fa eS ae : leah | Wicesicaichaiaa! bane es, | neo aioe [yfor Sa apo =- [-<beee 
IRRUCHASCS aoe oe number of carloads __ 80 97 91 173 16 
Recelpisis:...2 sasee number of carloads_- 7 : ho of ae || 46 | 165.0 470 606 || +28.9 
132 115 173 183 29 84 127 +25.1 | +80.3 432 834 || +93. 1 
STONE, cua mei GLASS 
Clay Products 
pace ee averages per plant: | | 
nOGUCLLONE Bie Set eee thousands_. 482 26 4 
Shipmentss:=-s sees) (es thousands_- 402 an oe ee oe ond Bis | +28. 0 
a end of month_--...._. thousands-.| 2,958 | 3, 087 2,960} 2, 757 2, 517 2, 614 2, 507 ilar e- 
Cone end of month__thousands_- 761 844 899 | 958 942 1.074 ra 069 ety 7 
Stocks, end of month— | | 
urne thousands.-! 517,897 | 487, 713 | 576 7) « 
___ Unburned _- thousands_-| 68, 611 | 64, 492 $60 °C 998 toe ret 
Shipments thousands__| 131, 338 | 121, 089 233,702 | 236, 433 | 00; 958 | 
Unfilled orders, end of month.-thousands_-' 219) 233 | 231/203 | 251) 105 | 275, 872 satan | 
a pe pose’ GOWeae ia. os number._! 91 | “73 a 57 Wieaaes = 48, 
rice, red, New York-____- dolls. per thous__! 9 of | on | pis 
Forde plumbing fixtures: . a ea | Aes 19. 25 18.80 | 16. 50 
Neb Mew Ord ersce. seca ssa pieces._, 13,953} 12 794 42. 130 | ” 
Shit open} ahtg 32 as eee eee pieces 13,239 | 11, 969 i? on - pe pa eae 
Untilled orders, end of month.____ pieces... 22,639 | 23) 464 ESi516- | 06.198. aosepy ll cee 
_, stocks, end of month____.--.._._.__ pieces__| 37, 374 40,930! 421449 | 48. Bar ll sen eTolll: ccoae a 
oe enna plumbing fixtures: , ; ee | B, 831 | 50,819 |]... H 

ew orders pieces..) 237,727 | 494,042 | 3391. 101 | 3938. 169 | 989. 7: a 
SMip mentees ee ee eee oa pieces... 240) 899 x ano | 3 2aR° ‘ 238, 169 : 217,740 | 241,315 —1.9] 8.1] 1,018, 290 | 
Galle nisin Stag SPR eae te so ABS | BOE | dice) Wok | fed ESR i tamed | Ts 

end Ofimonthenaseseess ----pieces..| 544,461 | 588,965 | 3463, 180 | 3445 75 es pee Ad | e906 Wh 400) Ji) op eee Ls ae ‘ 

Floor and wall tile: rROd | 286) 909 | "463, 180 | 2445, 752 | 448,326 || 618,492 | 607,968) +0.6| —26,3 ea nape rs Sha 
PrOdUCH One 225 anes ae thous. of sq. ft. 4 663 | : 4 Ak os te 1s eel ee 

arent uaeeyy aeeaeas thous. of a fra ah a Fy en ; ad > Fee Oy21O bree. ol ee et ee 
Shipments, value....._....thous. of dolls. 11495. 1683 | 038 0 ca eat 718,818 | 218,942 | 407 
Stocks, end of month-____ thous. of sq. ft. 13,902 14, 169 13, 907 ia ae Ar : Steel ee 77,149 27, 229 i 
* See table on p. 18 of the April, 1928, issu i v ites ret a or sie 

, © for earlier data’ : 
’ earlier datas s Cumulative through Apr. 30. 3 Revised 


37 


TREND OF BUSINESS MOVEMENTS—Continued 


The™ cumulatives shown are through 
May, except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the 


February, 1928, ‘‘Survey’”’ | Seb- ; 
: - January | pow March | April 
| 
STONE, CLAY, AND GLASS PROD- | 
UCTS— Continued | 
Clay Products—Continued | 
Terra cotta, new orders: | 
UPSTAIRS net tons_-_ 10, 850 10, 284 16, 563 | 12, 226 
Vit SS ae thous. 0 idells__ 949 | 1, 040 1, 454 | 1, 153 
Sand lime brick: | 
Production _ =e) eee ae ee thousands_- 12, 789 10, 921 17,063 | 310,012 
Shipments by rail___..__-..___- thousands_.- 4, 945 | 3, 738 4,273 | 34,829 
Shipments by trucks__________- thousands_. 7, 024 | 6, 204 | 9, 391 39, 182 
Stocks, end of month. -________ thousands__ 15, 867 16,920} 16,777. 315,121: 
Unfilled orders, end of month._thousands__ 14,880 | 12,625 | 16,942 214,123 
Portland Cement | 
CO thous. of bbls_- 9, 768 8, 797 10,223 | 13, 468 | 
Operationt per ct. of capacity__ 49.4 47.5 aL 7 4 70.0 
Stocks, end of month____-_____- thous. of bbls_- 25, 116 27,349 27,445 | 27,627 
Stocks, clinkers, end of month*_thous. of bbls_- 9, 672 12, 237 14, 463 15, 002 
een ONNS Se ESS thous. of bbis_- 6, 541 6, 563 10, 135 13, 307 
Wholesale prices, composite. _._dolls. per bbl_- 1. 683 1. 683 1. 683 1. 683 | 
Highways 
Concrete pavements, new contracts: 
Ln Ga eee thous. of sq. yds_- 5, 902 7, 464 12, 406 17, 788 
iS) ee et eae thous. of sq: yds_- 4,103 5, 615 8, 746 12, 722 
Federal-aid highways: 
Completed— 
SS ao thous. of dolls_- 10, 728 8, 209 
pS Te ee 2 ee miles_- 458 340 
Under construction, end of month__miles__ 8, 480 8, 267 
Plate Glass 
Production, polished ____...___thous. of sq. ft_- 8, 205 10, 093 11, 297 9, 953 
Glass Containers 
Actual production: 
ES ES ee a 2, 207 2, O85 2, 570 2,421 
Relation to capacity ______- 76.9 72.7 82.9 84.3 
spc eet) ain) aa) ae 
SER See 5 Os Ll : 3 ‘ 
Btocks, end of month _................... 6, 327 6, 370 6, 283 6, 239 
Unfilled orders, end of month 10, 140 10, 633 11, 272 10, 705 
laminating Glassware | 
Production: 
i) eae a number of turns__ 2, 685 2, 936 3,137 
Ratio to capacity____._- per ct. of capacity_- 34.8 40.6 39. 4 
OS OS a per ct. of capacity_- 39.7 38.1 39. 6 
racine. - . eet per ct. of capacity__ 36.5 36.9 39.5 
Unfilled orders, end 
of month... ___._. number of weeks’ supply-- L2 14 “3 ila! 
Stocks, end mo_____- number of weeks’ supply_- 4.2 4.3 4.2 a. 
CHEMICALS AND OILS 
Chemicals 
Sulphuric acid: 
Seaport ie eee thous. of Ibs__ 560 580 728 842 
Price, wholesale_--_------ dolls. per 100 lbs_- - 78 | .78 - 78 . 78 | 
Nitrate of soda: 
i ie a a a long tons_- 69,867 144,716 | 177,187 
Production in Chile— 
ea Oo eee metric tons__ 242,800 236,600 253, 800 255, 100 
Units reporting - ---- number of plants_- 62 63 63 
Potash salts: 
RRROG SS So oe es so ce eh long tons- - 31,646 33, 774 22, 230 
Production in France (K20 content) 
23. Yee... 2 eee metric tons._| 31, 290 33, 958 34, 770 
Sales in Germany (K20 content) 
. re. teh tons... 202,010 208,400! 161,460| 67,414 
Superphosphate (acid phosphate): / 
P rreduation 6. 5: ee ee short tons._| 358,008 345, 040 % 361,729 | 355, 614 
Stocks, end of month_____------ short tons__ 2, 196,736 2, 087, 723 1,386,087 864, 054 
Bhi piTOtts.. conn nee nnen dee short | 101,540 | 201, 571 | # 447, 461 390, 894 
ilizer: : 
le long tons..| 87,632} 74,955 | 114,632 | 127,111 
Consumption, Southern States_short tons--| 603, 343 [> 113, 569 |2, 185,435 | 862,878 
yes and dyestuffs, exports: 
“fs Recetabba, 2a: bf. sos: ofthe. 239 | 276 490 296 
aE ee eon ee thous. of Ibs_- 1,715 2, 848 1,735 1, 788 
Arsenic 
Crude: 
LE id Ly CL 101 and RE short tons-- 1, 158 | 1, 600 1, 076 1, 098 
Stocks, end of month--.-------- short tons-- 1,407 | 2, 005 1, 834 1, 863 
Refined: 
i 669 
PY GUNCLION...~2-aee--oa 2 = = eho ao short ton-.- 827 | 668 688 
Stocks, end of month___-------- short tons-- 2,496 | 2, 403 2,479 2, 760 
Price index numbers: 
Crude drugs__..22-~<:--- rel. to Aug., 1914-- 208 | 209 a oH 
Essential ae et rel. to Aug., 1914-- 130 131 
Drugs and pharma- 8 | 
Cotcie ol See rel. to Aug., 1914_-| 169 | 169 169 169 
ORGRHCHIS. 2. 3a oan ae rel. to 1913-14-- 112 | 112 113 113 
Gils and fats: e322. rel. to 1913-14_- 130 122 122 125 


1928 


See table on p. 18 of the April, 1928, issue for earlier data. 
! See table on z 21 of the March, 1928, issue for earlier data. 
4 See table on p. 22 of the June, 1928, issue for earlier data. 


May 


10, 857 
1,118 | 


22, 244 | 
7, 752 |! 
18, 229 
12, 159 || 
14, 445 |, 


17, 280 
86. 6 
25, 921 
13, 964 
18, 986 | 
1. 683 


bo 
D> 
oo 
wo 


146, 480 
198, 810 


April 


3 213, 967 
41,016,748 
3 295, 200 


128, 689 
870, 224 


300 
1, 227 


1, 075 
2, 208 


925 
2, 059 


207 
123 


156 
113 
132 


PER CENT IN- 
CREASE (-+-) OR 
DECREASE (—) 


10, 751 
1, 140 


23, 225 


730 
~75 


43, 578 


105, 900 
32 


8, 292 

30, 200 
43, 048 
240, 939 
1, 013, 638 
107, 738 


119, 927 
146, 454 


451 
1, 928 


905 
1, 432 


683 
1,718 


205 
121 


156 
113 
130 


2 Cumulative through Apr. 30. 


3 Revised. 


May,’ May 
1928, 1928, 
from , from 
April, | May, 
1928 | 1927 | 
| 
—11.2) +1.0 
—3.5 | —24| 
+122.2| —4.2} 
+60.5; —5.4 | 
+98. 5 | +37.6 | 
—19.6 | +39. 1 | 
+2.3 , 
—28.3 | 
+23. 7 
—6§.2 
—6.9 
+42. 7 
0.0 
| +16. 


—29.3 
+4. 0 


+161. 0 


47, 643 


11, 937 


316, 027 


92,094 | 128, 784 

2 588,949 | 2 639, 284 
2989, 409 |? 1, 420, 391 

9 821, 109 |? 1,141, 466 
537,064 | 550, 810 

| 3, 876, 596 | 4, 964, 035 
1, 619 1, 461 

11, 566 9, 984 


2 342,933 | 2988, 300 | 


|Per ct 
CUMULATIVE TOTAL || jp- 
FROM JANUARY 1 || crease 
THROUGH MAY 3! 
(+) 
or de- 
crease 
(=) 
|| cumu 
1927 1928 || lative 
| 1928 
| from 
i997 
| 
| 
55, 620 60, 780 || +9.3 
6, 034 5,709 || —5.4 
74, O74 63,029 |® —14. 9 
31, 141 25, 537 |, —18.0 
46, 741 50,030 +7.0 
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TREND OF BUSINESS MOVEMENTS—Continued 


\| Per ct 
PER CENT IN- || CUMULATIVE TOTAL || jp- 
1928 1927 CREASE (+) oR || FROM JANUARY 1 || crease 
5 DECREASE (—) | THROUGH MAY 31 (4) 
The cumulatives shown are through | or de- 
yt = ee i 
May, except where otherwise noted. = = = a ; 7 crease 
Earlier data for items shown here may | | Mavala | eS 
be found on pages 24 to 138 of the } See Toa 1998 | | cumu 
“ a | os att , mael 
February, 1928, “Survey | January eee March | April May April May from | from || 1927 | 1928 || lative 
| y April | May, | | 1928 
| 1928 1927 | | from 
| | | 1927 
ee eS | =2 | | | — ES 
| | - | Wipe i a 2 i = 
} i] | 
CHEMICALS AND OILS—Continued | | | | 
| | | | 
Wood Chemicals | 
| 4 | 
Acetate of lime: | | | 
Production— | | | | 
Wnited States_--_.......- thous. of lbs_- 12, 519 11, 718 13, 022 | 311,693 10, 987 13,138 | 12,552 || —6,0| —1.25 | 66, 762 | 59, 939 |; —10.2 
easter eS eae thous. of lbs_- 1, 109 1, 091 J, 152 944 701 932 | 756 || —25.7 -7.3 4, 942 | 4, 998 +11 
ipments— | | i I 
United States__.....- thous. of Ibs_- 11, 095 9, 539 12,308 | #12, 002 15, 588 13, 560 11, 972 || +28.9 | +30.2 | 59, 784 60, 616 +1.4 
@ansdageose coos cece thous. of lbs__ 831 507 488 1, 636 698 428 531 | —57.3 | +31.5 2, 424 | 4,159 || +71.6 
eddie) end of month— i 
nited Statesss.ce.-ce.-- thous. of lbs_-| 17, 208 19, 562 20,186 | 4 20,516 16, 292 22, 207 23, 068' \| =20:6' | =29.4 Hols. 22 2) Seo eee 
Canad ase a ee thous. of lbs__ 2, 840 3, 459 4, 062 3, 084 3, 120 3, 454 3, 398 gt Oe | ee ee eae Sees) ee 
Sai aie See oe ee eee thous. of Ibs__ es 1, 760 2, 037 917 1, 152 974 1, 582 || +25.6 | —27.2 |] 6, 265 | 7,496 || +19.6 
olesale i 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 0.0 00 |)... Sewer or. < 
Methanol, eriderei ao oe SO Ch Se Be ee le te ee de ae TS neni ae ee ei ee 
Production— | 
WnitediStatessees-seaasnesses- gallons__| 649, 551 592,855 | 657,460 | 3 607,253 | 559, 604 666, 638 | 638, 376 —7.8 | —12.3 3, 517, 764 | 3,066,723 |; —12.8 
Bie ete eaciplent: porate ee 47, 234 45, 659 47, 377 | 35, 768 , 505 39, 016 30, 088 leas 0. 3 —5.3 207, 953 204, 543 —1.6 
United States-_- x sosedzeeacee gallons..| 344,798 | 363,325 | 333,496 | $323,183 | 299, 062 325, 888 | 345, 366 1 = 755 —13.4 (Onna me: a i tag 
Canada seen paeanies ..-gallons..| 39,249 | 46,158 | 56,776 | 32,773 | 29, 533 41,468: 20,010: SOP0\" 159) Wee RR | NEES ~ 
Stocks at refineries and in transit— | 
lWinited’Statesmaan == sae meen gallons__|1, 126, 152 |1, 132, 377 |1, 079, 047 |1,120,970 | 909, 620 819, 216 896, 334 | —18.9 CS | een eneres ee. || ieee 
56, 104 55, 298 47, 268 55, 934 57, 270 12, 949 33,078 F242 E730 Hela nce seu caste ance 
Woodie one iéal plants 33, 384 42, 871 41, 232 59, 244 98, 763 41, 254 22, 863 i} +66.7 |+332.0 111, 939 275, 494 ||+146.1 
Consumption— ; 
WnitediStatesmonsssnens ee osee- cords__!| 68, 559 64, 080 72,303 | 3 63,973 59, 744 | 69, 895 64, 309 i —6.6 —7 on 
Stone nn nao ea neta conc oe cords.| 5,858} 5,640| 5,793| 4, 3,500 || 4,790 | 3,298 || 25.0 | +61 sy 700 i $55 327 
’ = | 
United States 560, 568 | 543,555 | 534,161 | $515,250 | 489, 388 524, 259 | 551, 536 5. 
, , y , , | , =6.0 | 11.8 Neco cocese oneal eee 
Dolores eee as ie 74, 440 74, 734 75, 117 74, 749 74, 800 31,113 | 27, 041 4Fil FE1%6. 6 Ylscccsl eee ea 
Ota] eae eee ee 3, 293 3, 323 3, 323 8, 275 3, 267 3, 535 3, 535 - =_ 
Methane mOtR-----2--2e+nnceeeoee- 249 261 261 3 263 ‘299 319 "a7 | -+ia9 | acs I 
y Se EO i semi ha I et DR TL ei a ca acca 
Production— | 
WnitediStates@ess-so-=- 22es-—— gallons 496,073 | 390,099 | 442,023 | 468,446 | 557, 780 420,741 | 426, 304 | 
the +! 2 J t) ’ , ’ 1 . | 
Se Ae eve gallons..| 38, 44,850 | 48°400 | 46,000 | 30,400 || “39,910 | 10,550 || 133.9 sige Ieereotaie ne 
United States 22/202 2 gallons 455,316 | 467,723 | 412,597 | 430,298 | 505, 299 606, 
- --- -- ’ , 7 , , 975 554, 313 17.4 —8.8 | 
sane ee Syn ee gallons__ 29, 198 33, 044 48, 413 47, 311 55, 359 73, 706 73, 726 || +17.0 | —24,2 | 
lWinitedtStatesuee = ames gallons 482,666 | 407, 351 469, 308 } 412,597 | 492, 081 | 
-- , , , - 416,996 | 469,513 || +19.3 4.8 | 
Prien aie WE dlls eanome | OTB) 9888) hous) “a0l sag | esas | a8 ago | 20a | en | bao | 
" WING Micscaaed 2 = C 6 . A x ‘ . 83 0.0 —4.6 
Ethyl Alcohol 
Productions ssesesaesesseeee cece thous. ofgals__| 13,050 | 11 | 
Withdrawn for denaturization_.-thous. ofgals__| 10, 098 9, fal a Hee 7 iy; ry le = Pr uazeen Mia wae | 47,734 47, 064 —1.4 
Warehouse stocks, end of month-thous. ofgals_-| 9,463 | 10,120 | 10,945 | 11,267 S40) Qa he 41,883 | 37,179 || —11.2 
ee re a S(O se 
(Black powder, permissible, and other high ex- 
plosives) } | | 
Proguctionmee sen noone! thous. of Ib 
Shipment ee ce thiots: othe. | Maiene | WAaLioee [ieee [eto 31,962 | 34, 168 |__|. | 133,382} 123,656 || —7.3 
New orders — o-oo. “Tlthous: of Ibs.-| 29,879 | 20,203 | 20,680 | 30,701 $3,182 | 35,855 ||. ---- | 132,326 | 125,263 || —5.3 
ocks, end of month. ________._- thous. of lbs__| 17, 973 18, 447 18, 645 17, 647 18, 043 16, at ~-------|--------) 127, 650 119, 443 || —6.4 
Naval Stores i (i‘“‘ ;Ttt re ee a eee ae ca ceeriees meen ee 
Jor pen ane (gum): 
et receipts, southern ports_______ barrels_- " 
ste ators qndotmonticbarag| hott] ofS] ahs] O78 | STH | goa] seas ag 
Price, southern, New York.-dolls. per gal_ 60 60 : : : ’ ’ +2.8 
peas . : 5 . 60 .58 54 .67 .63 || —6.9 
Net receipts, southern ports. barrels 41, 160 30 
Btocks at 3 ports, end of month...-barrels.| 2007262 | 12k ope | ov Oee | ,67 262 | 118,460 || 97,028 | 150, 307 || +75.1 | —21.2 |] 350,097 | 283, 47 
Price, B, New York_.__...- dolls. ] io { ORS | 126, OFA |” 140, 806 18 Ye0 107, 562 | 153, 445 —2.5 | —16. : faery 
Resin Good): NIA ga! Bo) Reo] Re} okie hele her) cael mips tee ee 
roductlon.....-----._-_.-....-_... barrels 29, 200 garmog dl icak tae | i aeeee ||) canoe ll ocagcmestimeaes Ml Cll. tc) Soe ees 
Stocks, end of month______..____ b SA ? ’ 35, 148 34, 831 , 036 34, 598 36, 508 Biante | 
Turpentine (wood): --barrels.-| 88,413 | 90,420 / 98,101 | 108,304 | 114,160] 58,652 | 4,768 | 53 | 470.3 |__ 20% | 168007 | 3.2 
roduction...-_._.-.-----.-.-....- barrels 5, 771 5, 645 eee ee rr en ee een) (Pe ey ee ee 
oe 7 5, ? 6, 052 6, 350 
barrels._| 10,631 | 10,477 10,862 | 10, 963 9, 459 ? 173 g 748 33 rey | Wess iat | iar 
gallons__| 198,646 | 237,953 | 259,079 | 240, 845 Be perenne: mations 
, , 5 248, 606 239, 
gallons.-/ 605,771 | G41, 354 | 693,522 | 727,416 | 768195 || 355,700 | ge2'see | fag | hire | 1276899 | 1,185,120 | +.7 
Roofing , ’ F5.6 |) 96.8 [coe coset ol coe es eee 
Roofing, felt: 
Production, dry felt. ons 21, 74 
Wg aoe aoe -- ,743 | 19,098 | 25, 492 
Stocks, end of month, d ‘ » 27, 534 | 27, 521 2 - 
Prepared roofing: Diet eh ces Monse- 3, 088 3, 558 2, 75 2, 844 ’ i So et ate: S ot : 118, 801 121, 388 |) +2.1 
Shipments__...-... thous. of roof squares 1, 587 , ; iii biter ora e ts a = 
= : -- , i 1, 320 3 3, 248 33,016 3, 
, , 008 3, 183 3, 020 —.3 i “= 14 12, 190 12, 179 — Mi 


3 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


| \|Per et 
| PER CENT IN: || CUMULATIVE ToraL || 7° 
1928 | 1927 | CREASE (+) OR || FROM JANUARY 1 | Fast 
The cumulatives shown are through || DECREASE (—) || THROUGH MAY 31 || (+) 
May, except where otherwise noted. = ; H ae __|| or de- 
Earlier data for items shown here may | | | || crease 
be found on pages 24 to 138 of the May, ; May, | (-) 
February, 1928, “‘Survey’”’ j Feb- | , f || 1928, 1928, || cumu- 
anuary | yuary March | April May || April May || from | from 1927 1928 || lative 
| || April, | May, i 1928 
| 1928 | 1927 | from 
| | __||_1997 
CHEMICALS AND OILS—Continued | | 1 
Fats and Oils | | i 
| | | i i] 
Total vegetable oils and copra: | | 
xpor thous. of lbs__ 9, 405 8, 939 9, 406 4, 618 1, 996 || 6, 050 8, 519 —56.8 | —76.6 | 36, 921 36, 986 0.2 
Bae thous. of Tbs.-| 59, 870 | 49,811 | 86,179) 65, 152 | 57, 49 | 72,305 | 74/309 || —12.4 | —23°3 || 284977 | 288, 061 || $11 
See <n ERO So 5, 87 ; : 43,8845) Fy, \ | +88. 7 | <7 
Copra catmeremedk elt ‘ | 383 | 19, 107 20, 418 || +88. 7 +4.7 86, 473 79, 967 7.5 
i a ee oe thous. of Ibs.) 32,751 | 22,271 | 20, 889 | ll 5, 07 5 of = ie 
Consumption fe 71 | 23, 112 15, 076 35, 149 26, 538 34.8 | —43.2 125, 558 114, 099 | 9.1 
oleomargarine.......-...... thous. of Ibs__ 13, 191 14, 009 13, 381 12, 284 11,6 7 — | 
Oleomargarine: | , 613 | 10, 279 8, 734 5.5 | +33.0 49, 699 64,478 || +29.7 
POAUON ere sci sascha thous. of Ibs_.| 26,205 | 27,624 | 27,288 | 24,291 | 23,744 |/ 23,569 | 20,917 || —2.3| +13.5 || 115,063] 129,152 || +12.2 

Consumption... .._-.....thous. of Ibs.-| 27,720 | 26,327 | 27,427 | 22'800| 23,381 || 23267| 20790 || +28 | 4124 || iises| ares || fase 

Animal glues, shipments________- thous. of lbs_- 6, 814 6, 672 | 6, 524 B OSTA sack 5 } 6, 175 5, S40 [joedswe le eee 2 26, 176 226, 597 |} 1+1.6 
Cottonseed ; 
Cottonseed: q | 

Receipts at mills_.__.....__._..- short tons__-| 339, 212 | 177,229 95, 296 15, 947 5, 660 103, 239 56, 611 || —64.5 | —90.0 || 1, 574, 085 633, 344 || —59.8 

Consumption Perrishy sn s% oS short tons_.| 570,408 | 450,627 | 323,307 164, 872 66, 040 352, 994 196, 510 || —60.9 | —66.4 |, 2, 701,083 | 1, 575, 254 || —41.7 

Stocks at mills, end of month_-short tons__ 763,353 | 489,955 | 261, 944 113, 019 52, 437 311, 931 171,852. |} S636) p= 60. Silla o cee a see eee 
Cottonseed oil, crude: 

an os oma = a ee = eM a i tl 945 24, 437 106, 887 62, 182 || —57.1 | —60.7 817, 420 515, 449 || —36.9 

s, end of month____._--- ous. 0 = 4 : mye 47, 409 128, 141 73,0205 ||) 435.16 35; Lk oe eee |e en | es 
Cottonseed oil, refined: : 

yo thous. of lbs._| 143,378 138, 231 124, 848 84, 159 61, 935 111, 408 91,455 || —26.4 | —32.3 780, 87 552, 551 || —29.2 

Stocks, end of month_____.---thous. of lbs_.| 538,257 | 566,832 | 541,640 | 516,232] 480,431 531,376 | 507, 762 —6.9 ar | Weep see) eee ie ce (A Er 

Price, yellow, prime, N. Y -.-dolls. per Ib_- -101 . 093 | . 096 . 099 . 106 . 091 - 091 oe Ce Nya? eye or | Meme eee a S| Te S| ee 

Consumption in oleomarg__._thous. of lbs_.| 2, 162 2. _ 2, 214 2,015 2, 135 2, 173 1, 974 +60) +82 10, 653 10,640 |} —.1 

short tons_-| 259,275 | 202, 264°} 150, 984 82, 273 31, 376 164, 748 84, 889 || —61.9 | —63.0 || 1,215, 544 726,172 || —40.3 

Stocks, end of month___- -Short toms._| 177, 118 170, 827§| 111,819 84, 870 59, 745 180, 741 153, 853 hl 2906) |= G6le2 tL ee eee, | ee 

PRRDON EG a onc cece ate ene tice short tons..| 53, 249 27, 671 12, 514 8, 230 4, 906 8, 636 21, 527 || —40.4 || —77.2 196, 897 106, 570 || —45.9 

Flaxseed | 
Minneapolis and Duluth: 

a thous. of bushs__ 925 | 660 595 474 650 374 491 || +37.1 | +32.4 | 2, 741 3, 304 || +20. 5 

Potprasnts sf thous. of bushs_- 576 | 457 612 584 675 || 330 338 || +15.6 | +99. 7 2, 024 2, 904 |} +43. 5 

Stocks, end of month______ thous. of bushs_.| 3, 212 2, 668 2, 087 1, 627 856 || 1, 860 T3810 || 4724 | — 38s 0) || | see ace 
pula Bet a. Lee. thous. of bushs__| 1, 181 1, 264 | 1, 671 1, 718 2, 156 2, 360 2,376 || +25.5| —9.3 10, 397 7,990 || —23. 2 
Linseed oil: | } | 

Shipments from Minneapolis_thous. of Ibs__. 13,023 | 12,917 15, 722 15,079 | 17,245 10,826 | 10,951 || +14.4 | +57.5 50, 364 73, 986 || +46.9 

Price, New York__-_---------- dolls. per Ib. | . 098 . 098 . 099 . 098 . 103 . 106 SET53|| 0 SBA TOS A aie ee SE eee ee eee 
Linseed cake and meal: : } 

Shipments from Minneapolis_thous. oflbs__. 27,056 | 28,540 | 29,547 | 21,607] 16,621 11,178 7,801 |} —23.1 |+113.1 |] 70,881 | 123,371 || +74.1 

Cn ae ee ee thous. of lbs__| 44,367 | 53,532 | 53,686 |  38,582| 45,331 ,8 41,403 || +17.5 | +9.5 286,590 | 235,498 || —17.8 

FOODSTUFFS 
Wheat { 
Visible supply, end of month: | | | 
ni i Co ee thous. of bushs--, 82, 368 74, 260 69, 939 63, 625 50, 381 40, 455 305002) |§—1O BNE 1-67. Ol Saaoeee emer pa ceen eee | eee oe 

3 Sa ee thous. of bushs--| 152,560 | 152,760 | 143,919 | 129,552 | 112,054 83, 121 64,'600 ||| —13855i R781 05 loaa sete eeee ea eee eee ae |e eee 
Production, crop estimate: 

Winter wheat... ....-.-_- ar ot i tt Oe Cee, =k | eas.) en aes ae WD AD HY. ae oe eS BG52° Ra ell. 2a ee ea eee tes leaner || eee 
Receipts, principal markets__.thous. of bushs-.| 23, 542 22, 488 26, 263 17, 949 24, 481 14, 420 19, 258 |} +86.4 | +27.1 95, 830 114, 723 || +19.7 
Shipments, principal markets_thous. of bushs--| 14, 284 12,771 14, 883 14, 269 26, 426 17, 636 17, 556 || +85.2 | +50.5 71, 526 82, 633 || +15.5 
Exports: | 

United States— 


Wheat only. -....--.- thous. of bushs_- 5, 956 2, 276 2, 740 2, 723 4, 823 11, 363 8, 960 |} +77.1 | —46. 2 38, 374 18, 518 || —51.7 
Including wheat flour-thous. of bushs.-| 11, 560 6, 526 7, 290 7, 660 8, 624 15, 935 13, 903 || +12.6 | —38.0 60, 288 41, 670 || —30.9 


Canada— 


Wheat only_-.-------- thous. of bushs..| 15,201 | 18,372| 18,655 8,361 | 30,282 || 20,182 | 28, 698 ||-+262.2] +5.5 89,268 | 90,871 || 41.8 
Including wheat flour.thous. of bushs..| 18647| 21/828! 23,794| 11;103| 34,268 || 22,050! 32,316 ||-+208.6 | +6.0 || 106,234 | 109,640 || 43.2 
ces: 
“is No. 2, red winter, Chicago-dolls. per bush-- 1.43 1. 54 1. 62 1.81 1. 90 1.34 1. 44 atts OF Me OUuO ile acete neem [= aamceeere tel Mercere ee 
No. 1, northern spring, 
cash, Maanecrolia Pees dolls. per bush..| 1.293 | ‘1. 263 1.315 1.417 1. 502 1.341 444" |||, tees al feet=4: 0 ene eee eee | eee 
Wheat Flour | | 
Grinding of wheat: } | onners 
Pees oe = thous. of bushs.-| + 42,403 | 41,140 | 44,748 | 238,986) 39,401 |/ 38,028} 38,924 |] +1.1] +1.2]| 193,710 678 || +6.7 
ae hepa = ee thous. of bushs-- 7 246 6, 737 7, 481 6, 058.6 Salem 5, 281 6,658. | hoaeanealinee.. 224/358 | 2.27, 522 | +13. 0 
Production: i ee Hehe ree 
ited States, actual____--- thous. of bbls-.| 9, 132 8,872 | 9,659} %8,400 8,493 || 8,309! 8,497|/ +11] +.5 3 ; ; 
Gaited States, prorated__--- thous. of hog 10, 502 3 yr cb _ t at ae: as * a a Str lancoeses|Poadenas oe oe Mis a wee 
.-thous. of bbls-_- 1, 579 a ; eee ; SAUD ecenehoe | sesmena 5, 5 , 
Pigeon Fagg ae 5s thors. of Ibs..| #744’ 527 | 727,287 | 790, 088 | * 686,720 | 697,012 |) 659,198 | 672,824 | +1.4 | +15.6 || 3,332, 879 | 3, 645, 634 || +9.4 
Capacity operated, flour m per cent_- 55 56 6A 51 50 49 | 2 2D Cs (ore IH 5 teeta | re el [ne 
Consumption (computed) ------ thous. of bbls--| 8, 207 9,340 | 10, 499 “a 9 bie SN 8, 551 Par ta a | ee ee ee | Reena (eee I ee 
all itions, end of | 
“pore (computed) .-.-.------ thous. of bbls..| 7,150! 6,970| 6,200 6,700 .....----- } 6600 | 6,800 |---|. nf enna ene foeeneeneeclf cones 
Sister | | Ae = 4, 865 5,145 || +5.8 
i 947 1,011 1,097 845 1,016} 1,099 || —23.0 | —23.1 ‘ 14 
Rage eeremaae rn ot Poe Le 768 1, 142 609 886 415 804 || +45.5 | +10.2 3, 760 4,171 || +10.9 
nen cotente, Minn__--dolls. per bbl--- 7.45 7.37 7. 54 B11: 8.49 7. 25 A | ee a le ee 
A ights, ] + 
al orca oan dolls. per bbl__- 6. 70 6. 66 6. 88 7. 56 ! 7. 63 6. 58 6.96 || +.9 | +9.6 |I----------- aie oe | 1S eae 


2 Cumulative through Apr. 30. 3 Revised. 4 As of June 1. ¢ Final estimate for 1927. 


40 


TREND OF BUSINESS MOVEMENTS—Continued 


I a ||Per ct 
PER oes cpap aor jin- 
i CREASE (+) OR FROM JA || crease 
aaRS | oy || DECREASE (—) || THROUGH MAY 31) (+) 
The cumulatives shown are through | / | i} or de- 
f | | crease 
May, except where otherwise noted. | i hes 
Earlier data for items shown here may | || May, | May, eum 
be found on pages 24 to 138 of the | | ‘ || 1928, 1928, 4 1927 1928 intive 
February, 1928, “Survey” | January eee March | April May || April May | on Sys | pe 
| | “1928° | 1927’ from 
| H 1927 
| | - aa | | 
| | ' 
FOODSTUFFS—Continued | | | 
H i | 
Corn | i} \ 
| = = 13, 996 47.6 
Exports, including meal___.---thous. of bushs.-/ _1, 661 4, 097 3, 697 3, 355 1, 186 an ee | a bea | ae ae | acs = Pp poet is 
Visible supply, end of month_-thous. of bushs__| 30, 078 43, 582 46, 734 36, 056 27, 554 || ’ , ; ae eas RAE "462, 286 || +71.4 
i inci h f bush, 36, 001 44, 126 41, 039 19, 579 21, 541 | 10, 451 12,599 , +10.0 | +71.0 | 94,665 | 162, k 
Prana Be etree mae of buchs.| 19'551| 22/705 | 24,402| 18,849 22188 | 12,326| 10,142 | +17.7 |+118.8 || 51,717} 107, 095 +108.2 
Grindings (starch, glucose)-.-thous. of bushs.-/ 8,330 | 8,339 | 9,243 | 8,285 | 6,921 | 6,846 | 6,365 | Bee Mie 3,675 | 41,118 || +221 
Price No.2 @hicagos-----22.-2 dolls. per bush-- . 89 .95 .99 1.03 1.07 | .74 87 | i BO cman immer 
| 

Oats H | 
Receipts, principal markets___thous. of bushs-_- 10, 495 11, 667 13, 975 12,436 | 13,359 | 9, 127 | AY; A lt ae ; eo 55, 717 61, 932 || +11.2 
Visible supply, end of month__thous. of bushs_-| 21, 519 20, 634 16, 265 11, 453 7, 319 30,298 | 22,3. : | re Berd 8 beanhe rere ga hie 
Exports, including meal____..-thous. of bushs-_- 623 336 453 387 465 853 | Sy et + we ae ; i le 
Price, contract grades, Chi---dolls. per bush_- . 56 | . 58 . 61 . 65 . 69 | . 48 | -51 +6. +35. 3 j|----- rch ne car 384 
Grindings, Canada___-_..-_-- thous. of bushs_-) —_1, 040 822 944 846: |---=-----= 1 632 | 694 {--------|-------- : ’ ’ 
Production, oatmeal and rolled i] | 

Oats .Canadase. sass 222-72 22a thous. of lbs_- 12, 461 | 9, 360 10, 982 10; 208: oie eae I 6, 661 | eg | eee eae ei eee 31, 865 43,011 || +35.0 
\| 
Barley | | 
‘ sat | I 21, 658 || +86.0 
Receipts, principal markets_._thous. of bushs_- 6, 401 4,457 5, 052 2, tle 3, 031 iH 2, 210 2,167 | +11.6 | +39.9 11, 641 r | 
Visible Ebay. end of mo___-_- thous. of bushs_- 2,359 2, 206 2,738 | 2, 339 1, 435 || 1, 619 947° '| —38.6 | 41.0 He. = eee an Pee 
BOP 4 0}0) if: = ee eee eee thous. of bushs-- 1, 901 | 1, 004 915 876 1, 386 | 1, 364 1,591 | +58.2 | —12.9 7, 826 6, | —22. 
Price, fair to good, malting, 1 
Criieeee aan” aa 2 Sele re dolls. per busbh_- 93 | . 96 - 99 1.01 1.04 || 83 - 90 a ol ie eA | ere |----------- J ------- 
| } 

Bye | | | | 
Broduckionmeropestimates.est NOUsH Of DuUsiis == |sseee === =| a aeeme | eee ees |e meee 496,676: |p eee Ce 7p | ee ee [Oe aan oomeeneee Meee 
Receipts, principal markets __thous. of bushs-- 1,477 1, 333 1, 982 1, 186 1, 593 || 1,449 3,272 || +34.3 | —51.3 | 9, 643 | 7, 570 || —21.5 
Visible supply, end of mo thous. of bushs-- 3, 656 4,078 4,959 5, 041 1, 696 || 6, 249 2.253 || 66.4: | 23. 4 ||. se eres el eee 
Exports, including flour_.-_...thous. of bushs-- 519 458 313 366 3, 345 | 4, 500 5, 861 ||+914.0 | —42.9 12, 542 | 5,001 || —60.1 
Price. NOs2. Ghicagos=.---.-_ 4 dolls. per bush-- 1.09 1.12 1. 20 1.27 1.32 | 1.03 113 || 43.95) #4169 }]_-----.---. |nvoce on ee ne ||see === 

Total Grains 
Total grain exports, incl. flour_thous. of bushs.-| 12, 264 12, 431 12, 659 12, 644 15, 006 I 24, 200 26, 288 || +18.7 | —42.9 95, 026 | 65, 004 || —31.6 

Rice ; I 
Southern paddy, receipts at mills__------- bbls_-| 853,581 | 804,645 | 942,266 | 620,032 | 351,607 || 371,901 | 396,006 | —43.3 | —11.2 || 2,855, 368 | 3,572,131 || +25.1 
Shipments: | 

Motal irom millses= 222 —" pockets (100 Ibs.)--/1, 118,120 | 961,109 | 905,678 | 835,992 | 909,718 | 569,194 700, 427 +8.8 | +29.9 || 4,002,076 | 4,730,617 || +18.2 
| 
INewmOrleans!2c52s25-62 pockets (100 Ibs.)--| 158, 323 224, 932 170, 442 | 205,148 | 203, 261 i 130, 146 119,681 || —.9 | +69.8 | 875, 480 962, 106 +9.9 
Stocks, end of month-_-----pockets (100 Ibs.)_-/2, 106, 310 !2, 038, 415 |2, 137, 656 |1, 957,878 |1, 455, 366 ||1, 696,891 1,400,980 || —25.7 | +3.9 ||__.__..____|..-__-_._-_]|.-.---- 
JDP. G 00) gfe ee ane pockets (100 lbs.)_-| 469,435 | 322,071 288, 771 392,919 | 380,725 || 256,598 256, 598 —3.1 | +48.4 || 1,930,125 | 1,853, 921 —3.9 
MDOT Sis eae eec eae tsa pockets (100 Ibs.) _- 52, 744 58, 820 39, 279 34, 447 27, 452 46, 034 46,034 | —20.3 | —40.4 33, 589 211, 380 || —36.6 
Other Crops | : 
Apples: 
Cold-storage holdings, } 
endof monthes=-se----5=- thous. of bbls-- 5, 307 3, 699 2, 454 31,378 599 | 1, 598 2634 1} —58.6 | 439, 9 lw... ccch cae ee 
Car-lot shipments-___------------ carloads_- 5, 305 4, 913 3, 569 2, 322 1, 803 3,630 | 2,465 | —22.4 | —26.8 273,081 | 17,912 || —33.9 
Potatoes, car lot shipments - .-carloads_- 19, 665 22, 258 23, 582 16, 851 22,955 || 19,497 16,407 || +36.2 | +39.9 | 91, 631 105, 311 || +14.9 
Onions, car-lot shipments____-- .-carloads_- 3, 114 2,470 1, 743 2, 993 4, 133 | 2, 968 | 2,455 || +38.1 | +68.3 11, 976 14,453 || +20.7 
Citrus fruit, car-lot shipments --_---_carloads_- 9, 057 8, 735 10, 194 8, 893 8,350 || 12,911 10,643 || —6.1 | —21.5 593, 080 45, 229 || —23.4 
Hay, all tame, receipts__-----.------ short tons_-| 63, 009 62, 673 57, 567 46, 628 42,955 || 52,716 | 50, 563 —7.9 | —15.0 302, 276 272, 832 —9.7 
Cattle and Beef 
Cattle movements, primary markets: 
RECO U6 Seee= ememaee ne oe eee thousands-_ 1,771 1, 516 1, 465 1, 684 1, 799 1,674] 1,956 |] +68 
Shipments) totalsss2--25. sos ee thousands__ 660 552 522 640 682 | 602 | 732 | +6.6 
Shipments, stocker and feeder__thousands__ 234 194 173 254 283 204 | 235 | +114 
(ocalisiaughter=22=2222- 2-2 ses thousamds -_- 1, 080 961 940 1, 013 1, 120 | 1, 066 1,201 | +10.6 
Beef products: ¢ | 
Production, inspected_______- thous. of Ibs__| 387,750 | 370,385 | 378,251 | 361,718 | 422,916 421,666 449,382 | +169 
ep nereny consumption_ Gabe be pee 393, oy 379, 461 | 384,815 | 3 375, 381 435, 081 || 436, 178 | 463, 240 |) +15.9 
NOLS. cee. s eee oe ous. of lbs__! 74 935 1,14 1, 052 1,165 | | 8 | 
Cold-storage holdings, y 05 ROS) 1, 418 || 1G? 
Pa An deh ace lla thous. of Ibs..) 71,651] 63,749 | 57, 256 | $46,194 | 37,547 || 62,928 50, 413 || —18.7 
Cattle, corn-fed, Chicago_dolls. per 100 lbs__ 15. 80 14.78 13. 7 13. 34 13. 18 || 28 ais 
Steer rounds No, 2._-_______- dolls, per Ib... . 220 . 200 "205 . 200 oo er re | eer 
Western dressed steers, N. Y-dolls. per lb__ ‘230 ‘230 1221 . 222 220 | 187) 188 || +22 | 
Hogs and Pork | 
NR D primary markets: x | | 
eceipts--------_--_----------- thousands..| 5, 306 5, 267 4, 639 3, 483 3, 723 
Shipments, total___--_-___--- thousands.-| 1,849 1,810; u760| Yaas| woe Lior| woe) tee heey eer) ee 
pu pmani, stocker and ped sas poteands a 77 75 78 65 66 | wana : 72 TOR 83 451 8 a | be 
OCA SIA SO UCras pose oe anne es thousands__ 7 | | ° = i i| —20. 
Pork proauets, tated i nD 3, 443 3, 457 2, 892 2, 077 2, 420 | 2, 050 2, 380 || +16.5 | +1.7 11, 516 14, 289 || +24.1 
roduction, inspected____.__. thous. of lbs__| 935, 467 /1, 017, 548 890, 408 | 585,081) 672, 640, 
eee consumption. ~~. epeus: ee dew "641, 246 | 618, 459 | 8 538 236 619, 757 ry 266 360, 358 Hi? 3 +10 6 2 oe 038 3 0s3; 366 ti9'3 
RDOLS Saleen en evaase eee ous. of lbs__| 98,794 | 109, | , ” 3 . 
Coigestorage holdings, end of month: aide || 86,159 | 85, 201 91,842 | 91,878 || —L1| —7.3 419, 512 496, 371 || +183 
OLA ioc oeaeeecaeneuns thous. of Ibs_.| 739, 645 |1, 006, 998 |1, 162, 243 |31 133,760 1, 102, 306 869, 823 
Fresh and cured_________ thous. of lbs__| 655, 688 | 885,916 | ’ 997, 3'980,672 | 9O14@ , | 899,826 || —28 
gee iices in pork products): ce 85,916 | 997, 737 | § 960,672 | 916, 727 770, 212 | 787, 850 —-46 
FOdUCtLOME.- = eee erase thous. of Ibs__! 190, 557 | 217, 354 155, 052 127, 075 | | 12 | 
EX OTtS eee enon ae ee thous. of lbs_.; 70, 660 379 Mee Perera St 6, 600 | 142, 527 ||... |__|! 2541, 183 | 2690, 038 |] +27. 5 
Cold-storage holdings, aes | Ss TH ye ek) | eee | 67,345 | 64, 418 || —1.8) —13.8 |) 294, 529 342, 555 || +16.3 
Bee 10) ea) ee ee ee thous. of Ibs__ 84, 007 | 121,082 | 164, 506 | 3 173, 088 185, 579 99, 611 | 111, 976 7.2 | 65.7 |i cce cee e cee ee eee 
Togs, heavy, Chicago. __dolls. per 100 Ibs__ 8. 32 | 8. 0f 7 | a 
eae smoked, Chicago_____-dolls. per Ib_- 212 “a0 i ae | aed et aoe Tek et SE ere ere ee ae | tee 
ard, prime contract, N. Y___dolls. per lb__| . 124 Pos! 118 . 121 | 128 | - 128 ‘ 129 |) +1.7 ped: ae lr eee [ce 


2Cumulative through Apr. 30 


+ Revised. 


4 As of June 1. 


5 Final estimate for 1927. 


4] 


TREND OF BUSINESS MOVEMENTS—Continued 


1928 
The cumulatives shown are through 
May, except where otherwise noted. = 
Earlier data for items shown here may 
be found on pages 24 to 138 of the 
February, 1928, ““Survey”’ Feb- " 
January ruary March April May 
FOODSTUFFS—Continued 
Sheep and Lambs 
“aime mo a primary market: 
ce) SE aes thousands._| 1, 705 1, 669 1,520} 1, 591 5 
Shipments; total... thousands__| 705 720 "705 | "778 ton 
Dra omer and ghee oes .| 116 101 95 134 205 
t.ocal'sianghter_ 21 .2..__.....- thousands_ 
Lamb and eeations 994 945 S14 814 951 
uction, inspected________ thous. of ihs 47, O81 44, O57 42, 129 36, 248 38, 455 | 
Apparent consumption_______ thous. of Ibs. 47.0 "428 3 ; 
Cold-storage naldioes 7,055 | 44,428 | 43, 052 | 38, 039 | 40, 177 
I I i ceetatas sbi wnt achencslaie thous. of Ibs__! 3 
Prices: SS 4, 404 4, 020 3, 262 1, 828 1, 235 
eep, ewes, Chicago-_.-_dolls. per 100 Ibs__ 6.05 8.16 & 41 8. 90 7.31 
Sheep, lambs, Chicago._.dolls. per 100 lbs_. 12.65 15.13 15. 38 15. 98 15. 19 |) 
Miscellaneous Meats 
Cold-storage holdings, end mo..-thous. of Ibs__| 64, 219 71, 707 74,949 | 370,438 65, 636 | 
Total Meats ] 
Production, inspected __.___.____ thous. of Ibs. 1, 370, 208 |1, 431,989 1,310,789 | 983, 046 /1, 134, 010 
Cold-storage holdings, end mo_-__thous. of Ibs_.| 879, 919 |1, 146, 474 1) 297 700 |31,252,200 |1, 206, 724 | 
Apparent consumption --_-_-____- thous. of Ibs_ - 1, 116, 668 (1, 065, 135 1, 046, 326 | 4 941, 656 |1, 095, 016 
Poultry 
; 
Receipts at 5 markets_____..-.___ thous. of Ibs_.| 29,347 | 20,857 | 18,135 | 16,006| 17,862 
Cold-storage holdings, end of mo.thous of Ibs... 118, 154 | 103,494 | 83,169 | *56,832 | 43, 915 
Fish | 
Total catch, prin. fishing ports__.thous. of lbs... 14, 300 18,860 28,316 24, 387 27, 650 
Cold-storage holdings, 15th of mo_thous of Ibs__| 53, 921 44,877 | 34,528 | 326,473 26, 358 
Canned salmon: | / 
Shipments, United States 254,391 | 316,392} 314,241] 116,155 |_---..-.-. 
Exports, Canada. __.._._..._.._._-_- 168, 946 79,760 | 108, 127 37, 231 42,117 
Butter 
Production (factory)_.------.---- thous. of lbs__| 103, 861 96, 768 | 107,896 | 117,757 | 156,020 
Receipts, 5 markets__........._.- thous. of Ibs._| 42, 271 41, 149 45, 748 44,721 54, 427 
Cold-storage holdings, creatnery, | 
et gS thous. of lbs___ 28, 273 14, 404 | 5, 716 5, 109 16, 020 
Apparent consumption - -- -------thous. of lbs._| 159, 687 143,844 | 156, 505 163, 257 | 205, 973 
Wholesale price, New York -_-.-_dolls. per lb__| .49 47 49 ~ 45 45 
| 
Cheese 
Total, all varieties: | 
Production (factory) --------- thous. of lbs... 24, 033 24, 456 30,410 | 28, 960 40, 305 
Receipts, 5 markets______.__- thous. of lbs... 14, 409 13,716 | 14, 655 15, 138 16, 254 
Apparent consumption - ---_- thous. of lbs___ 37, 408 36, 618 41, 490 36, 570 38, 807 
Cold-storage holdings, end mo_thous. of }bs_.. 55, 862 48, 784 43, 303 | 341, 791 49, 030 
bi 2 a thous. of lbs_- 5, 347 5, 308 | 5, 759 6, 229 6, 280 |! 
Exports, United States_______ thous. of lbs_- 257 208 266 187 303 |) 
Exports, Canads.....-.--.--- thous. of Ibs__. 1, 324 1, 148 2,011 668 4, 860 
American whole milk: / | 
Cold-storage holdings, end mo_thous. of Ibs_- 41, 793 36,710 | 31,887 | 330, 20 36, 803 
Wholesale price, New York --dolls. per lb. . 29 . 24 25 . 24 . 24 
Eggs 
Receipts, 5 markets__-_-------- thous. of cases _- 862 1, 320 2,034 | 42,360 2, 503 
Cold-storage holdings, end of month: / 
CUT Sa or ale 1 ealgiealemalioat thous. of cases_- 26 | 66 1,087 | 24,515 8, 162 
at: a ae ST eS Se thous. of Ibs... 38, 575 31, 362 34,411 | 451, 532 68, 223 
| 
Milk | 
Condensed milk: | 
Total stocks, mfrs., end mo.— 
Case 2000S. iis aes---~- thous. of lbs... 20,618 | 17,924| 15,844 18, 496 22, 396 
Bulk goods-_-_.-....-------thous. of Ibs--| 8, 457 | 7, 635 | 8,299 | 311,757 16, 241 
Unsold stocks, mfrs., end mo.— | | 
Jase g thous. of Ibs._., 15,151 | 12,534 | 10, 868 13, 169 18, 079 
Bulk goods nous. 2.25 5, 216 5, 230 6, 034 6, 453 7, 937 
LA SS a .thous. of Ibs_- 3, 819 2, 645 4, 707 2, 700 3, 279 
Wholesale price, New York_dolls. per case-- 6. 00 5. 98 5. 84 5. 83 5. 83 
peated nea oe 1% | 
anufacturers’ stocks, end of mo.— 
Total, case goods__.------ thous. of lbs..| 118, 444 93,528 | 75,949 | 494, 338 119, 068 
Unsold, case goods.._----thous. of lbs..| 95, 120 65, 497 56, 201 72, 121 95, 243 
Le). i ae rer thous. of lbs_- 7, 360 7, 531 8, 742 6, 421 7, 806 
Wholesale ee Se a ee per case-- 4. 58 4.46 © 4, 23 | 4. 23 4. 28 
Production, conden: an 
evaporated milk_._...--------- thous. of ]bs_.| 102,847 | 131,323 | 181,476 | 170,884 | 205, 123 | 
ape Lage ihe 3 
anufacturers’ stocks, ep | 
india 2otesere ia thous. of Ibs-_- 8, 334 9, 185 | 9,118 | $12, 156 15, 536 
Lc), a a a thous. of Ibs_- 236 328 | 266 303 _ 273 | 
Net new orders--- ---------- thous. of Ibs_- 4, 880 4,781 | 6, 062 6, 037 6, 590 |! 


2 Cumulative through Apr. 30. 


PER CENT IN- CUMULATIVE TOTAL 
1927 CREASE (+) OR FROM JANUARY 1 
DECREASE (—) THROUGH MAY 31 
May, | May, 
7 1928, | 1928, || 
April May from | from || 1927 1928 
April, | May, 
1928 | 1927 
aes as | 
i 
| 
1,486| 2,013 || +227: —3.0!' 8,298 8, 437 
690 1, 064 || +27.8 | —6.6 || 3, 961 3, 911 
118 259 || +53.0 | —20.8 860 651 
| 800 951 || +168} 0.0 4,344 4, 518 
| 
|| 987,545] 87,731 j]/ +61] +1.9 201, 491 | 207, 971 
38,641 | 38,452 || +5.6 |} +4.5 |) 205,065 | 212, 751 
1, 862 1,210 || —324] +21 | ah eae DAs a: ES ia. 
7.78 520° Nt—=1769 | hot -3) ull Ae | 
15. 81 CET am| |iceae fh mee So le: | RNS GE We Tbe is 2 ee Se 
| j 
| 
HSS RSBT: | GRO LO FB |||) <5 Sa 7 6 | eee ee 
\ [ 
11, 062, 230 |1, 169,015 || +15.4 | —3.0] 5,726,831 | 6, 230, 132 
998, 194 1, O12, 497 ||) —3..6' 1h 10:0 lok eae et ee 
‘| 948,077 |1, 062,251 | +16.3 | +3.1] 4,991,948 | 5, 264, 801 
| } 
| 
j| 18,956 | 20,157 || +11.6 | —11.4 96,543 | 102, 207 
\) 877,282 | WG, 625. 1] 22:7 Wor: 6 | ee ee Pte eal 
| | | 
| | | 
| 20,556 |’ 25,171 || +13.4 | +9.8 |! 111,826 | 113,513 
Lh SOARTBE | e20) 782i) Aa aT BS eee ee 
H | | 
206, 647 | 288,120 |j_______- ee ee '2 1, 546, 965 |? 1, 001, 184 
| 63,450] 64,590 || +13.1 | —34.8 417,247 | 421, 181 
| 
| 
124,099 | 165,790 | +32.5| —5.9 582, 248 | 582, 302 
48,279} 63,710 | +21.7 | —14.6 233,279 | 228, 307 
$436 || 25,406 1 EO1S. 6} S650 le ee en eee 
165,822 | 149,660 | +26.2 | +37.6 751,661 | 829, 266 
. 60 AS dO Op eeteany tie ko ee ee 
| | 
| 38,126] 51,262 |] +89.2 | —21.4 || 175,175| 148, 164 
| 16,923} 21, 301 +7.4 | —23.7 80, 718 74, 172 
38,212 | 42,420] +61] —85 196,378 | 190, 893 
£6,616: “160, 864,1) selva Salnie 8.612. eee 
6, 923 7, 072 +.8 | —11.2 32, 215 28, 918 
327 297 | +62.0| +2.0 1, 696 1, 221 
1,117 2,619 ||+627.5 | +85.6 13, 540 10, 011 
| | 
OD 487 || GES BOG | tet Bi ame DeT |” cee es le Bene eee 
24 . 24 0.0 OO ee 
2, 729 2,523 | +61 —.8 || 9, 395 9, 079 
5, 501 8669 if) 480.8.) —8 9 IL.--2-2 lhe ee 
BOS | il BOG: | eR RAL ceed, Fle eccemee eee 
14, 608 
9, 721 
|| 8,317 
| 8, 689 
| 2 761 
5. 84 
} 
| 58455 | 106,636 || +26.2 | +11.7 |]_......-... 
8,531 | 48,947 || +32.1 | +04.6 |j----------- 
7, 054 7,305 || +21.6 | +6.9 30, 476 37, 860 
4.58 ASOOH|. --1.9)|| — 7 Gullioecenices! Deo a et 
182,413 | 239,980 || +20.0 | —14.6 811,387 | 791, 653 
i} 
6, 683 0 196 |} ae2708)) 70s a | OR oe oo 
336 387 || —9.9 —29.5 1, 416 1, 406 
6, 012 5,716 |] +9.2' +15.3 24,190 | 28, 349 
3 Revised. 


cumu- 
lative 
1928, 
from 
1927 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through 
May, except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the 
February, 1928, ‘‘Survey’’ 


FOODSTUFFS—Continued 
Milk—Continued 


Fluid milk: 
Receipts— 
Boston (includ. cream) - -thous. 
Greater New York thous. 
Production— 


of qts_- 
of qts_- 


Minneapolis, St. Paul_-.-thous. of lbs_- 
Consumption in manufacture 
of oleomargarine.-.--------- thous. of lbs_- 
Sugar 
Raw:] an 
Imports— 


From Hawaii, Porto Rico_--long tons_- 

From foreign countries long tons_- 
Meltings) 8 p0rtssssess ss see = === long tons__ 
Stocks at refineries, end month_-long tons_- 
Receipts, domestic, New 


Orleans=s2- = Seo long tons__ 
Refined: 
Shipments) portsa-2-- === === long tons__ 
Stocks, 2 ports. =2-..2----scsas22 long tons__ 
Exports, including maple- - ----- long tons_- 


Prices: ; 
Wholesale, 96° centrif., N. Y-dolls. per lb_- 
Wholesale, granulated, N. Y-dolls. per |b_- 
Retail, granulated, N. Y dolls. per 1b__ 
Retail average, 51 cities__relative to 1913_- 
Cuban movement (raw): 


Receipts at Cuban ports- ------- long tons__ 
UXPOLtS Sees eee oe ae eon eee long tons-_- 
Stocks, end of month___..------- long tons-- 
Coffee 
Tin pOtiSe-=sacateee eee eee ee once thous. of bags__ 
Visible supply:t 
aes a te eee ae a ee thous. of bags__ 
United: States... 2:-.2-.255 thous. of bags__ 
Receipts, total, Brazil t....-.-- thous. of bags__ 
Clearances: f 
Total, Brazil, for world_-_-- thous. of bags__ 
MROval Braz fOG Wrnsss sao thous. of bags__ 


Price, Rio No. 7, Brazil grades__-_dolls. per lb_ 


Tea 


haadhsyay icy 58 Ne oS i ee thous. of lbs__ 
Stocks, United King., end mo____thous. of lbs_ 
Price, Formosa, fine, New York--dolls. per lb_ 


TOBACCO 


Consumption (tax-paid withdrawals): 
WWargercigansse 9 ween cae ace thousands__ 
Small cigarettes thousands__ 
Manufac. tobacco and snuff__thous. of lbs__ 


Exports: 
Unmanufactured_.._.....-__- thous. of Ibs__ 
(IPRTOULES Sdn? ose an te ae ee thousands__ 


Sales of loose-leaf, warehouses____thous. of lbs_ 
Price, leaf, Kentucky dolls, per 100 Ibs_ 


TRANSPORTATION 


River and Canal Cargo Traffic 


Panama Canal: 
Total cargo traffic______ thous. of long tons__ 
In American vessels_-_thous. of long tons_- 
In British vessels thous. of long tons_- 
Sault Ste. Marie canals___thous. of short tons__ 
New York State canals___thous. of short tons__ 


Cape Cod Canal short tons_. 
Suez Canal__________ .-thous. of metric tons_- 
Wrellandi@anale sees esses nee sos short tons__ 
Die Lawrence:@analeasscesssenese oe short tons__ 
Mississippi River Govt. barges__.._ short tons_- 
Ohio River, Pittsburgh, Pa., to 

Wheeling Wie hose = eee ee short tons_. 


Allegheny River 
Monongahela River 


short tons__ 
short tons. 


Ocean Traffic 


Clearances, vessels in foreign trade: 

tal thous. of net tons__ 
thous. of net tons__ 
thous. of net tons_- 


Shipbuilding 
Completed during month: 
otal eese pee toe eet gross tons. _ 
Steel seagoing.............___-. gross tons._ 


Building or under contract, end of month: 
Merchant vessels thous. of gross tons__ 


t See table on p. 23 of the April, 1928, issue for earlier data, 


? Cumulative through Apr. 30, 


| PER Cole aes hteae bee lira 
7 CREASE OR FROM JA 
1928 eli || DECREASE (—) THROUGH MAY 31 
| 
a = a | ony Bp 
|| May, | May, 
: 1928, | 1928, ee 
January aoe March April May April May Beal ree 1927 2 
1923° | 1997 | 
| | as. 2 
| 
| | 
179490) LD ROG4u le Sh 170) mel 7H60 Zul enemas ROTO MUTA720),| |= ea oe | 268,640 | 2 69, 327 
109,709 | 104,413 | 114,214 | 109,613 | 117,558 || 108,761 | 114,529 || +7.2| +26 || 541,665 | 555, 507 
26,140 26,192 | 28,780 | 27,522 |....-.--.. 26, 458, fy +30} 818\\[e- xed es = 7104, 343 | 2 109, 767 
7, 190 Bike| Tee 7, 035 7, 455 6, 518 5,913 || +6.0) +26.1 || 32,022 37, 559 
| 
| | Hl 
45,026 | 130,034 | 204,691 | 164,551 | 158,387 || 158,556 | 144,715 | —3.7| +9.4 | 673,807 | 702,689 
219,926 | 344,459 | 425,817 | 448,326 | 271,492 || 417,332 | 348,546 | —39.4 | —22.1 || 1,696, 946 | 1,710,020 
307,050 | 310,612 | 468,496 | 409,447 | 378,231 || 482,656 | 472,528 | —7.6 | —20.0 | 2, 161,642 | 1,873, 836 | 
192, 968 | 333,493 | 458,231 | 666,061 | 701,624 || 379,210 | 370,898 || +5.3 Pm | boise te ees 2 ed 
| 
None. None. None. | None. None. 30 | 50 | Lan date | LOGO es Soe ee eee 
{ | 
40,958 | 47,631 | 70,414 60,571 | 58,371 || 85,401 | 84,961 || —3.6 | 277, 945 
29,542 | 20,283 | 31,621} 42,092 | 43,208 || 49,441 | 44,643 || +27) —3.2 |]... | 
3, 184 8, 842 9,865;  8,645| 11,869 || 15,822 10,524 || +37.3 42, 405 
045 043 045 . 045 . 045 . 048 048-1 20:0) e=893. |e oe ee ee 
- 057 - 056 .057| .058|  ..059 1053 | 060, If SEs dae le a eee 
063 063 063 | 064 065 063 068, |) 4at.6 352) || eae Es ea 
129 129 129 | 129 129 133 T39u Nh STG 15 Gy le eee ae ae 
238, 129.| 898,615 |1, 016, 015 586,747 | 237,507 || 595,154 | 227,001 || —59.5 2, 977, 013 
212,161 | 326,705 | 584,153 | 447,007 | 287,561 || 441,653 | 336,320 | —35.7 1, 857, 677 
177,801 | 851, 113 |1, 202, 871 |1, 325, 601 |1, 263, 287 ||1, 449, 624 |1, 357,045 || —4.7| —6.9 ||_..--.-.---|___-.______ 
| | 
1, 148 1, 024 1,085 | 935 839 962 712 |} —10.3 
4, 862 4,792 5, 050 5, 152 5,143-|| 4,261] 4,322 || —0.2 
782 833 873 | 892 775 806 743 || —13.1 
1,224 | 21,032) 21,332! %1,203 1, 158 933 | 1,058 || —3.7 | 
| | 
31, 248 3988 | 31,318 31,052 1, 306 942 935 || +24.1 
687 507 78 518 649 |) 511 | 509 | +25.3 
. 148 . 157 . 168 .154 |  —. 157 . 162 .154 || +1.9 
| | 
8, 160 6, 087 7,577 4,299 4, 755 5, 251 4,732 | +10.6 
254,957 | 252,704 | 242,771 | 293,464 | 195,988 || 175,080 |3157,172 | —123 
‘325 325 325 "325 325 1345 -345 | 0.0 
\ 
413, 532 |_ 453,605 | 497,904 | 459,022 | 54,501 || 475,980 | 540,874 | +18.0| +0.1 || 2,453,326 | 2,365, 564 
8, 369, 087 |7, 531,914 |8, 470, 466 |7, 511, 408 |8, 891, 803 |/7, 880, 403 |8, 538,988 | +18.4| +4.1 38/324) 009 |40, 774, 678 
33,002 | 32,310 | 33,582 | 30,602 | 33,042 ||" 31,561 | 33,420) +8.0/ —1.1 | '165,206| | 162,538 || 
42,958 | 41,624 | 46,938 42,007 | 39, 681 35,209} 40,740 | —5.5| —26 || 232,323 | 213, 208 | 
962, 574 | 836,921 | 864,541 1, 147,089 | 781,118 | 468,852 | 893,152 | —31.9 | —12.5 || 3,482, 268 | 4, 592) 243 
135,470 | 61, 235 8, 325 587 154 8, 076 2,180 || —73.8 —92.9 || | 63,499 8, 230 
23.227 | 109.204] 12.468! 19.735] 11.643 6. 490 6.208 Ik 8.6.) -PedeG [le ceo lee ee 
| 
| 
| | 
2, 372 2, 660 2,429} 2,474 2,498 || 2, 430 2, 380 ] 41.0 |) 46-0 11, 816 12, 433 
1,019 i iat 1, 101 1,14 1, 162 1, 410 1,308 || +0.7 | —11.2 6, 433 5, 557 
¢ | 716 7 491 550 : ; d 
None.| None.| None. | 9,298 j__________ 4,698 | 12, 573 ae - hao — hes 
pes rons. None. | None 124 169 285 il... acc] BAe een eall i Ran ae 
3, 09% 30,575 | 63,371 | 105,857 | 110,136 || 54, 155 60, 482 |) +40 1 || 950 04] | aaa nee” 
647 mh 439 x S01. ots ate Sle ae | 2, 786 2,410 ||___ 4.0) +821 259, 041 383, 032 
one one one, | 52, 469 | 907, 484 || 321, 670 |1, 040, 748 || __°_"| 4/9 || 1, 362, 418 | 1,049, 083 
None. None None. | _ 56, 931 |1,038, 485 || 241,070 |1, 004, 346 || +824) —5 1 1338 416 Tooe ai | 
5, 52 ; 104, 535 | 112,960 | 118,000 || 121,673 | 99,608 || +4.5 | +18.5 || ” 500,674 | ” 566,344 | 
517, 488 | 656,435 | 680,548 | 772,624 | 954,357 || 744,400 | 696,722 || +23.5 | +37.0 |] 4. 35: 
» 3th 685 | oo 245 |, 118, 900 | 238,970 | 344,578 |) 184,015 | 195, 792 Hire ao pee a a 
7 927, 246 |2, 056, 247 12, 103, 877 |1, 964, 311 2, 215, 732 |/1, 829, 631 |1, 806, 081 || +12.8 | 129° 7 ||10, 470, 97 10, 667, 413 
| 
5, 163 5, 0365 5, 581 5, 537 5, 996 6, 160 6,248 || +83) — j 
yoeb) P87) 1,895] 2,000] 2,837 || Seis] 2632 || +35.8 +781 idess 10) 564 
gi 3, 15 686 | 3, 447 3, 159 3, 542 3,616 || —8.4| —12.6 16, 759 16, 748 | 
9,204| 20,787| 12,900/ 9, 880 42,752 | 40,03 
2, 888 5 5. P aan | a eames a 030 110,391 | 252, 951 
15, 218 5, 907 U 488" it - oe 33,631 | 31, 661 277,218 | 225, 501 
214 | 207 232 | 252 259 |i 235 235 


3 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through 
May, except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the 
February, 1928, “‘Survey’”’ 


TERANSPORTATION—Continued 
Freight Cars 


Surplus (daily av. last week of month): 
Total 


Coal 
Shortage (daily 
otal 


Grain and grain products___.__.._____ 
Livestock 


Coal and coke cars_ 
Forest products cars__| 
ue eae eee cars__ 
Merchandise and 1. ¢. 1_-_..____-.-_-- cars__| 

Miscellanéous. i222 .5 2.22 5.-5- cars_ 


Railroad Operations 


Total operating ____.___.___thous. of dolls_ 
Operating expenses_______ .--thous. of dolls__ 
Net operating income_________- thous. of dolls__| 
Mreight carried. mills. ton-miles__ 

Railway Equipment 
Locomotive (Am. Ry. Assn.): 

Owned, end of month— | 
et +) 5 2 Dee ee eee number-__| 
Tractive power___________ mills. of Ibs__! 

In bad order end of month— | 
So es a number._| 
Per cent of total in use_______ per cent__| 

Installed number __| 

Retired number__ 

New orders number__ 

Shipments, manufacturers’ ( Census)— 

number__ 
number__ 
number__ 


Unfilled orders (railroads), end of mo.— 
From manufacturers 
In railroad sho 


Yi Ee eee me number__ 
Steam, domestic__________.___ number__ 
Electric, domestic. ___..-...-- number__ 
eeeporic steam: 2.23 2-2 eS number __ 
Freight cars (Am. Ry. Assn.): 
Owned, end of month— 
Quepity 52 cs cnaee dea cars__ 
IE 20 EE Se mills. of lbs__! 
In bad order, end of month— 
eens get Fe BS cars__ 
Per cent of total in use____-__- per cent__ 
PICU ORGS GES. noms eccates cin steed cars_- 
Shipments— 
ER Oba ee Beso aeescens cee cars__ 
mmestin 2 <2 2 oo cet ea sesso cars__ 
Unfilled orders (railroads)— 
WG) > ie pees eee cars_. 
From manufacturers ------------- cars__ 
Pn raliroad slips ts-= =... =< cars_- 
Passenger cars: 
OW ONG ORS > 2 tosis ela we a cars__ 
Shipments— 
LLNS, 1 Re ee ee ee eee a ee cars__ 
IDOMesien uns ects sesso See cars.- 
Passenger Travel 
National parks: 
POSED RRO te So ee Sere ean number.- 
Automobiles entered --.---------- number.- 
Arrivals from abroad: 
Thietiathigs 101: eek ee eS a ar number-- 
United States citizens_--....----- number-. 


Departures abroad: 
PIBIPTANtSon 5 se ox eee soe oa number. - 
United States citizens ---- num ber-- 
Passports issued ; number-- 
Pullman company operations: 
Revenue 
Passengers carried thousands. - 
Hotel room occupancy _---per ct. of capacity--. 


1928 1927 CREASE (+) OR FROM JANUARY 1 
DECREASE (—) THROUGH MAY 31 
| 
tk May, 
Feb- | . 1928, 1928, 
January | yuary | March | April | May April | May |] from | from || 1927 | 1928 
| April, | May, 
1928 | 1927 
372,916 | 344,502 | 320,762] 304,152 || 259,736 | 256, 448 
155, 554 | 125,627 | 134,069 | 143,264 || 137,432 | 133) 345 
168,172 | 171,481 140,091 | 108,833 || 90,075 | 78, 148 
None, None. None None 19 10 1060 0'l))- eee eee 
3 None. None. , None None 8 None :)| |. 2 ee | eee, 1]) 2-4, tae | Se 
None. None. None. None None 1 None sy {l= eee AL kerala ll 
3, 447, 723 |3, 589, 694 |4, 452, 031 (3, 738, 295 |4, 006, 058 |/33,875,589 [34,108,472 || +7.2 | —2.5 ||320,525,186 |19, 533, 801 | 
187, 197 | ' 187, 045 | "237, 266 | ' 159, 131 |’ 163,113 || # 148,524 | 3158954 || +2.5| +2.6 || 3 855,401 | 933,75 
127,658 | 130,005 |. 43,383 | 105, 146 |" 106, 860 || #110, 340 | 3 115,383 || +1.6| —7.4 || 3602,067| 613,052 
752,752 | 726,259 | 869,335 | 620,985 | 670, 821 || 8 663, 092 | 3 689,313 || +8.0 | —2.7 ||34, 276,565 | 3, 640, 152 
233, 368 | 270,914 | 343,780 | 257,316 | 269, 769 || 3 273, 757 | 3 284,106 || +48 | —5.0 ||31, 443,433 | 1,375, 147 
31,737 | 31,394 | 42,859 | 41,055 | 165, 201 || #101, 893 | 3 239, 532 ||-+302.4 | —31.0 || 3476,622 | | 312, 246 
927,299 | 974, 382 |1, 299, 322 |1, 040, 999 |1, 046, 138 ||31,047,971 |21,050,276 || +0.5 | —0.4 ||35,369, 480 | 5, 288, 140 
1, 187, 712 |1, 269, 695 |1, 816, 086 |1, 513, 663 |1, 584, 156 ||1,530,012 |31,570,908 || +47] +0.8 ||37, 501,618 | 7,371,312 
} | | 
346,024 | 387,739 | 355,965 |_..______- 4371, 571 || 1300; 680) |||-2- ee | ee 21, 490, 330 |21, 427, 110 
69,551} 70, 70,051 | eee B77 S72\t) (TB5ES2| (CP wees a) SE 2314, 281 | 7289, 451 
457,426 | 456,593 | 505,185 | 474,310 |__._-____- 2498927 | 518,569 ||_______.|_______- 11, 987, 696 |?1, 893, 514 
363, 384 | 348,498 | 373,305 | 363,381 |__________ 2384, 958 | 390,787 ||__..-.--|_----___ 21, 530, 527 |21, 448, 568 
56,634 | 70,064 | 90,774 | 70,548 |_--.--___- 1° 73;:508 I)  S5s664 llc oa 20| Sean 2 299,046 | ? 288, 020 
36,271 | 35,701! 39,467 | 35,866 |___..____- ORIN |) MO Do ea eee ctl 2155, 421 | 2 147, 305 
| H 
60,679} 60,598] 60,471} 60,373 | 60,284 || 62,238} 62,172!) —.1| —3.0 ]]---...____|__..___- 
2, 597 2; 596 2, 596 2, 595 2, 595 2, 614 2, 616 TNE ce ol | een! Meee 
8, 733 8, 857 8, 287 8, 563 8,421 |} 8, 915 9, 030 | ai 
14.5 14.7 | 13.7 14.3 nae | 14.5 14.7 14 
154 141 140 96 139 || 187 148 18 
259 222 | 287 194 228 |} 223 213 15 
2 30 15 33 52 | 27 184 : 
| 
47 | 59 | 70 46 41 98 109 t . 4 | 
22 43 | 44 38 29 72 | 77 : cs] 
3 11 | 15 6 10 | 23 15 || +66.7 | —33.3 | 67 65 
151 148 | 117 112 83 187 2511252 9) | 66. || ee ae 
22 23 | 20 25 30 30 40; ||) E20. Or 25:10) 1 eae |e me 
222 204 | 178 188 220 334 434 
161 146 | 123 129 138 255 380 
38 | 40 | 37 41 39 42 34 
13 | 6 | 26 16 5 15 10 
2, 309, 577 |2, 306, 816 2, 303, 688 |#2,301,602 |2, 300, 133 ||2, 332, 184 |2, 333,008 | —.1] —1.4 ||-----------|-.--------- 
210, 649 | 210,471 | 210,312 | 3 210,234 | 210,240 || 211,649 | 211, 875 C0 escGil se el eee 
136,115 | 138,870 | 139,698 | 149,869) 151,359 || 135, 458 | .0 
6.0 6.2 | 6.2 6.7 6.7 5.9 mi) 
2, 098 5, 876 4, 029 5, 683 2, 354 3, 362 6 
774 444, 3,332! 4,568} 5,908) 5, 570 3 
576 444} 3, 281 4, 324 5, 854 5, 562 v 
18,464 | 19,748 | 22,233] 19,325] 17,847 || 26,305 6 
15,459 | 17,603 | 20,648| 17,589] 14,168 || 18,217 4 
3, 005 2145 | 1, 585 1, 736 3,679 || 8, 088 9 
615 | 82 | 45 142 | 153 | 6 9 
73 74 80 51 23 || 88 
68 72 | 50 34 18 88 
| 
| | 
, | 
50,591 | 57,950 57,732 | 71,679 | 125,102 || 56,543 | 140,716 || +74.5 | —11.1 || 367,427 | 363, 054 
6, 679 6,658 | 3,194 | 312, 426 | 93° 341 8, 508 : +87.8 | —18.0 56, 418 52, 298 
| | | 
2103, 401 | 296, 013 
18,146 | 20,888) 26,270] 30,709 |---.------ 33,034 | 31,819 103, ‘ 
19,909} 31,941 | 34,217] 32,586 |.-.-.....- 29,055 | 26, 238 | 2103, 817 | 2118, 653 
5, 323 4,708 | 4, 931 RAGA cease = 4, 185 mas) ||25 eee eae oe! 216,306 | 219,477 
27,128 | 34,810, 29,422 | 29, 506 |---..--_-. | 26,815 |° 28, 849 |]_--____- ee * 105, 071 * 120, B64 
8, 896 8,971 | 17,334 | 27,008 37,648 | 27,144 | 32, 863 || +38.9 | +14.6 ‘ i 
| | 
| 6,131 6, B16. (0 esonae a geal ie 875 Ce [| Sek al See 226,053 | 2 26, 002 
2 386 , 363 | 9625] 2713 |... ete vi) sa Cs eed eee } 231/084 | 210, 787 
72 71 | 68 73 | 69 | 72 708 || teBiG) |e 2 | ee ee ee 
2 Cumulative through Apr. 30. 3 Revised. 


PER CENT IN- 


CUMULATIVE TOTAL 


{ See table on p. 18 of the April, 1928, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


SS a - Per ct 
PER CENT IN- || CUMULATIVE TOTAL Fn 
1928 1927 CREASE (+) OR FROM JANUARY 1 |; enue 
DECREASE (—) THROUGH MAY 31 |; (+) 
The cumulatives shown are through ~ Lor Ses 
May, except where otherwise noted. | cree 
Earlier data for items shown here may May, | May, (—) 
be found on pose 24 to 138 of the ae 1928, 19, An spe | om 
February, 1928, “‘Survey’’ Ja i bs M i] Mai April May rom rom ative 
nuary | ruary ar es E April, | May, 1928 
1928 1927 pee 
1 
PUBLIC UTILITIES | | 
| 
Telephone companies: 
Oncintie Wer ehae yee = thous. of dolls__) 66, 026 64, 567 68, 120 (VAT a Loar oe ae 65, 163 65, 7AS aN soe eee eee || 2256,616 | 2266, 050 +3. 7 
Operating income---------- thous. of dolls_-| 16, 783 15, 648 17, 335 TUSS6ne ss ee 16, 650 46,130) os ee 2 65, 388 2 67, 152 2.7 
Telegraph companies: | | 
Commercial telegraph tolls_thous. of dolls_- 9, 956 9, 785 10, 904 10: 569: |< ss. eS 10, 636 10, 697 | 2 41, 203 241,214 0.0 
Operating revenue__------- thous. of dolls-_| 12,467| 12,201] 13,573 | 13,205 |_________- 13,152 | 18,321 | 251,071 | 751,446 || 4.7 
aa erating income ——-— thous. of dolls..| 1,137] 1,228! 2009] 1,805 |........-- 1,956 | 1, 864 | *ESET Von 2 oATO eee 
as and electric companies: f 
Gro cai thous. of dolls..| 3196, 573 | $187, 426 | 4 187,990 | 184,000 |.....----- 176,467 | #171, 256 ||._.-----|..------ 1125, 247 | 3 755, 60 ee 
Nekoi ee ee thous. of dolls.-| 379,013 | 374,221 | 372/935| 69,000 |_____--__- 64,908 | 361,195 j|-_----__|._______ || 7 270,976 | 2295, 169 |} +8.9 
Electric railways (212 companies): | | | 
Passengers carried_____-- thous. of Bena: a am 769, 974 | 820,733 | 771,816 | 797,279 || 800, 722 ae be | ae 3| —.6 || 4,024,651 | 3,973,974 || —1.3 
GOraeO Mares = eine Sete ts cents. f 8. 032 8. 034 8.034 | 8.050 )/ 7.852) 7. Be) Ea was 
Electric power production: _ 
otalie wos = 2st ec ills. : 7,265 | %6,871 | 37,234 Gisty |e ee: 67482 A x600!|| eee > ee Be || 226,318] 228,217 || +7.2 
By water power. ills. of kw. 2,730 | 2,685| 32,850] 2,940 |.__-..___- 2,610 | 32, 674 10,000 | $145 114) ribs 
pa ioes re 4,526 | 34,287! 34,384 B.O07: |< ees 2 3,872 | 33,926 | | 716,318 217,104 || +4.8 
n street railways, | 
manfg. plants, ete.t-mills. of kw. hours__ 598 468 479 3 471 2 1, 800 21,973 +9. 6 
In central stationst___--mills. of kw. hours__ 6, 667 3 6, 403 3 6, 755 | %6,129 | 224,518 226, 244 +120 
Electric power production (Canada):* ( ( | ; ; 
A Noli se a ee --mills. of kw. hours_- 1,318 1, 274 1, 333 Lee Gy eres ie ee | 24,457 25,188 || +16.4 
By water power___-_-_mills. of kw. hours__ 1, 298 1,256\ |) 1; 315 1,102 | ? 4, 393 75,115 || +16. 4 
Miponted ase = ee eee mills. of kw. hours_- 124 123 a6 3 125 7517 7505 | —2.3 
Electric power, gross revenue..-thous. of dolls__| 172,400 | 163,400 | 157, 350 ; 140,600 | 2 604,300 | 1646,550 || +7.0 
EMPLOYMENT AND WAGES 
Employment in factories: H 
New York State. _-_-_-_--____- thousands__ 457 462 464 459 454 | 487 | S20 iat 
DD StrOlGoe pee oe eee ee eet thousands__ 224 233 246 253 259 226 206 +2. 4 | 
INEM PRICE N pe ae Sas Bears rel. to 1923__ 91 91 90 90 | 90 | 97 94 0.0 
IRERMS yale ee eo rel: to 19232 80 82 82 80 80 | 87 87 0.0 
[De lawaneul: saeumnanne a ate eee: rel. to 1923_- 7 74 74 74 75 | 76 74 | 41.4! 
Witsconsime suns oeen se sean anne rel. to 1915--| 111.6 113.8 114.5 | 117.3 115.2 : 
Minois nn rel. to 1922._| 88.9 91.3 as |) me 92 | ee 91.8 || 97.5 96.9 |. a ey ene Meer kee 
/ AOHDUSEUUS se rel. toi oa 7 i } 5 
Total Pah 80. 5 81.5 80. 4 78.8 | 73. 9 || 87.4 85.9 |} —6.2 
New York State (weekly) __thous. of dolls__ | 1 | 5 
Wrccoualn oo eae veo rel. to 1915__ ee Wak | pt abel ete ei | ee sid Neaiinh eee 
ENO Wal OLsOyn = fee es ee ee rel. to 1923__ 98 100 | go |; 01. 96 |) oe 98 om 108} om 1009 -tecac —ocg sot Sits: ee 
JEGhatntsidhi@houbslc = oe eee eae rel. to 1923__ 79 85 | 85 3.8 
pWelawares === ee SA cat rel. to 1923__ 76 76 78 oe eee 
Co, eeucioe employment_-_-_rel. to 1923__ 54 &7 vil wv bidet meneineeis partir. ce 
mployment, trade-unicns U. S_____per cent__ 2. 
ee mines: : : Soe ae | ok 
JimplovIMenb.2--. 2... 2 rel. to 1923-25__ 
Pay Tol aes Ae rel. to 1$23-25_- aye oe oe | 
atta See employees, Wash- ; : , 
ington, D. C., end of month________ number__ vi 
Average weekly earnings, factories: ee a 
INL OISSecaee tee eS doHs__ 8 
NCW YOrlats talc meemnnns uous sae dolls__ 59, 22 28. if 58. Fy 
Wisconsin st etme er een rte re dolls-.| 23.60; 25.801 27.62 | 
Massachusetts.._._____ _rel.to1914__| 932 1 34.7 235.6 | $930.4 | 
New Jersey_-____-__- __-rel. to 1923__| 109! 1101 "110 “108 
Pennsylvania_______- ---rel. to 1923__ 98 104 104 
DO AWArG ees eee he ee eee rel. to 1923__ 100 | 102 | 104 
Average weekly earnings (National Industrial 
Cees Board): | 
irand total (both sexes)___________ dollars__| 7. 24 | 7 7 
Total male dollars__| ah | oe a a Ma 
Skilled male dollars __ 31. 22 | 31. 70 39. ll | 
Unskilled male dollars. - 24.66} 25 25 25. 0. 
Total women dollars__ 17.23! 17,39 | 7 84 
evetene ton hours: f , pe | 
ominal (both sexes)_______._______ hours__! 
Actual (both oes ee ek ee ee | ee nes 
Wages, road labor, by districts: sl a = 
ING we limelanid se 22a lesa cents per hour__! 53 52 51 | 
Middle Atlantic. ___- _-cents per hour__! 48 | 47 48 | 
South Atlantic. _____ -cents per hour_. 24 29 93 | 
East South Central________cents per hour__} 25 26 98 | 
West South Central________cents per hour..| 26 28 28 | 
East North Central________cents per hour__| 39 41 4] 
West North Central______.cents per hour__| a7 39 37 
Wittoyoienisiuet ee DoS cents per hour__| 41 43 42 
Paciicwees ssl ei aes cents per hour__, 50 | 54 52 
United States, average_____cents per hour-_| 37 38 3 
Wage rates, U. S. Steel Corp___cents per hour._| 50 | 50 iD 
Wages, steel sheet workers... per cent of base __ 125.5 | 195, 5 ees 
Applicants per 100 jobs, employment agencies: | | ie oe 
United(Stares. iis number-_! 170 | 175 
Master Ststessancsces os Skene number... 192 | 208 154 
Central Statessuuss sessesenogees. num ber ‘| 203 189 i6t 
SSOULHGDTS baled nue sues number__| 188 222 ee 
Wester States: ssasse 9. gu0) see tambaecl 87 | 75 705 
} In table on p. 22 of the June, 1928 issue f i 
tt ; ,, , or earlier data. i 
See table on p. 22 of the April, 1928, issue for earlier data. ‘ ene through Apr. 30. 
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TREND OF BUSINESS MOVEMENTS—Continued 


1928 | 1927 Bon || tees Homans Ge 
phe preiatine, shown are through DECREASE (—) THROUGH MAY 31 re 
ay, except where otherwise noted. = oe 
Earlier data for items shown here may | =i ipo 
be found on pages 24 to 138 of the | May, | May acces 
February, 1928, ‘‘Survey”’ | Fep- 195 99" ) 
| January | eb Marck ; ; 928, | 1028, cumu- 
Y | ruary arch April May | April May from | from 1927 1928 lative 
| April, | May, 1928 
1928 1927 from 
- —= , 1927 
EMPLOYMENT AND WAGES—Contd. | 
Factory Labor Turnover 
(Percentage of number on pay roll) | 
etnres: 
10) (2 ee per cent (annual basis) __| 27.8 328.2 31.8 337 : ‘ 
Voluntary quits.__per cent (annual basis) ._ 15.9 14.7 19.5 3 te ae a pt ga ee 
Lay offs_......._.. per cent (annual basis) ___ 8.3 7.9 8.1 37.5 7.9 9.7 $7.6 || +5.3| +3.9 
___ Discharges___--__- per cent (annual basis) __| 3.6 4.7 4.2 5.0 4.9 6.2 15.2 || —20] —5.8 
Accessions_-_---......- per cent (annual De) 33. 4 32.0 36.5 341.3 43.8 47.5 348.0 “46.1 | —88 
DISTRIBUTION MOVEMENT | |) 
\} 
Retail Sales | \ 
Mail-order houses: | 
Total sales, 2 houses________ thous. of dolls__ 37, 465 38, 392 41, 787 40, 100 y — 
Sears, Roebuck & Co-~----thous. of dolis. Ds240 | 23,812 | 23°80 | a4 159 | 24203 aon. | isoo4 || 4:2| tari || tioses | a0 4a 91 
d ery War o..thous. of dolls.-| 13,225 | 14,550] 17,801 | 15, 5 5 - i , Bi 77, : 
Ten “cent, chain Stores: 5 7, 80 5,941 | 15, 871 16,557 | 13, 748 4 | +15.4 75, 539 77,388 || +2.4 
otal sales (4 chains)_______thous? of dolls_-_ 31, 901 35, 363 40,447 | 39, 765 42, 234 3 56 5 
Total stores operated (4chains)..__number-_. 2, 431 2, 446 2467 2,476 2, iss || “gist | 300 nt Bia SEDEOEY in SP ede 
F. W. Woolworth & Co.__thous. of dolls--| 17,114 19,001 | 21,839 | 21,937 | 22/997 || 22,351} 20,916 || +4.8| +9.9 

Stores G@perktnd oS number__ 1, 591 1, 603 1,619 1, 624 1, 634 1, 515 L 528 -6| +6.9 
oJ resee Co... . thous. of dolls__ 8, 658 9, 320 10, 855 10, 784 11, 340 10, 788 9, 602 +5; 2.) +18, 1 

Stores onerated. 2). 2 number __ 436 439 443 | 445 449 388° 392 -9 | +145 
McCrory Stores Corp_-___-- thous. of dolls_ 2, 369 2, 867 3, 123 | 3, 060 2, 974 38, 314 3 2, 879 —2.8 | +3.3 

Stores operated_______________ num ber_- 221 | 221 222 2 221 205 208 6 +6. 2 
5. Fi Kress.& Caco. 225... thous. of dolls_- 3,760 | 4,175 4, 630 4, 984 4, 923 4, 329 4,163 —1,.2 | +18.3 
Stores operated____-___......- number-_-_ 183 | 183 183 185 184 171 172 vO, steacO) 
Metropolitan_____________. thous. of dolls__ 692 | 752 912 918 972 1,000 855 +5.9 | +13.7 
Stores operated__..__._____-__ number-- 91 91 93 93 93 82 83 0.0 | +12.0 
eT a | es thous. of dolls_-_ 800 901 1, 128 bE ly 1, 153 1, 188 3935 —1.6 | +23.3 
_ Stores operated______-__---- number_- 62 | 63 64 65 66 52 53 +1.5 | +24.5 
an. creme (eo. thous. of dolls_- 2, 624 | 2, 843 3, 707 3, 656 4,096 3, 364 3, 160 || +12.0 | +29.6 
Rest. aH ip aera See number-_- 154 | 158 161 172 175 115 117 +1.7 | +49.6 
estaurant chains: 
Chiids Co., sales_____._.--- thous. of dolls_- 2,346 | 2,187 2, 286 2,171 2, 132 2, 443 2,402 || —1.8 | —11.2 
’ , 
J. R. Thompson Co., sales_thous. of dolls_- 1, 235 | 1, 164 1, 245 1, 207 1, 256 1,198 1, 222 +4.1 +2.8 
Other chain stores: 
Isaac Silver & Bros_------- thous. of dolls_- 312 | 388 480 512 469 465 410 —8.4 | +14.4 
Stores operated_—__......__-- number-- 22 23 23 23 23 22 21 0.0 | +9.5 
ge ormes ~ re" fare EB of —- 7 1,096 1, 234 2, 185 1, 526 2,427 1,841 || —30.2 | —17.1 
sores operated... ._ number-- 19 | 19 20 20 17 17 0.0 | +17.6 
J: a Penny Co- = > ome thous. of a ys ans | 8, mn 13, 134 12, 993 14, 830 13,721 | 311,632 || +14.1 | +27.5 
sores operated =... number__ 13 | 14 930 945 945 832 885 0.0} +6.8 
United Cigars Stores Co---thous. of dolls_- 5, 562 | 5, 926 6, 578 6, 242 6, 959 6, 652 6, 774 || +11.5 | +2.7 
Stieres dperated —____. ..._.... number_- 3,151 | 3, 113 3, 118 3,151 3, 182 38, 112 3, 105 +1.0 +2. 5 
A. Schulte (Inc.)__--------- thous. of dolls__ 1, 826 1, 902 2, 153 1,915 2, 036 2, 592 2,493 || +6.3 | —18.3 
Stores operated... --- —_..--_-- number-_| 300 | 298 296 298 291 294 290 ||} —2.3 +.3 
6.6. Murphy Ca... .-=- thous. of dolls__| 598 | 673 788 930 896 831 733 —3.7 | +22.2 
Stores operated__.__-_----.--- number_-_| 113 113 111 lll 115 98 98 +3.6 | +17.3 
Installment sales in New England department | 
stores; ratio to total sales___-__.--.-per cent__| 8.6 | 8.2 6.3 AOS jaw seeenen~ 5.1 2 Ne ea ete |e nee ore fee eee eee 
Advertising 
Magazine advertising for the following _ 
SS” St ee bees thous. of lines_- 2,176 2,517 2, 926 2, 812 2, 571 2, 770 2, 350 —8.6| +9.4 614, 312 $14,813 +3.5 
eae as advertising______._-thous. oflines__; 95, 545 89, 023 105, 595 107,115 105, 928 112, 501 | 3113, 444 —11 —6.6 522, 527 503, 206 —3.7 
mail: 
Weight dispatched_____----------_ pounds..| 144,289 | 153,363 | 173,929 |----------|---------- 45,856 | 46,138 ||-----_--|--------||-.---------]----.----.-||-.--~_- 
ae Postal Business 
ostal receipts: 
50 Giaced Pl ee thous. of dolls__| 30, 579 30, 547 34, 280 30, 758 31, 589 31, 750 29, 323 eee | ated 155, 356 157,753 || +1.5 
be 50 industrial cities___._----- thous, of dolls_- 3, 438 3, 482 3, 670 3, 348 3, 276 3, 338 3, 082 —2.2| +6.3 16, 593 17, 214 +3.7 
oney orders: 
Domestic paid (50 cities)— 

rine a BeSeeres : se es number- 10, 468 10, 645 12, 356 10, 941 11, 014 11, 623 10, 348 7] +6.4 55, 538 55, 424 —.2 

vt aes Eoeeeaeebae 3 thous. of dolls._| 78, 220 78, 887 92, 750 068 86, 110 92,019 83,189 || +2.4 | +3.5 431, 933 420,035 || —2.8 
D tic issued (50 cities)— 

Siew atthe a eee number-. 3, 416 3, 340 3, 764 3,417 3, 461 3, 378 3, 240 +1.3 |] +6.8 16, 729 17,398 || +4.0 

TE oe nines geeks £ thous. of dolls... 34, 117 33, 077 36, 739 33, 967 35, 277 34, 857 33, 931 +3.9| +4.0 171, 423 173,177 || +1.0 

BANKING AND FINANCE 

Life Insurance 
(Assoctation of Life Insurance Presidents) 
Policies, new (45 companies): 

i i --| 183, 511 212,120 | 264,939 | 228, 861 276, 180 246,519 | 233, 729 |) +20.7 | +18. 2 |] 1, 118, 686 | 1, 165, 611 +4. 2 
Taduseriai > ee ef ee 901, 786 | 846, 745 '1, 049, 955 | 980,796 | 839,453 || 851,905 | 902,343 | —14.4 | —7.0 || 4,091,219 | 4, 618, 735 +12.9 
ee amenat apa pee ae 402 040 096 B16 |, 115 808 1, 098, 600 1, 136, ati 3 TES | 5.210 $24 5, 785 a +110 
Total__..number of ea and contracts. _|1, 085, 422 |1, 059, 040 |1, 315, 096 |1, 209, 816 |1, 115, 80 , 098, , 136, . ; , 210, , 785, i 

Policies and certificates issued: 
ale ‘ - -. 5, 985, 886 —.6 
Total policies and certificates -___- number._|1, 111, 705 |1, 112, 665 |1, 350, 682 |1, 246, 362 1, 164, 472 ||1, 729, 415 |1, 166, 877 6.6 2 || 6, 020, 923 | 5, 985, ef 
Bae serene ee cele ae , 408 53, 800 35, 788 36, 705 48, 839 30, 991 30, 805 || +33.1 | +58. 5 211, 018 201, 540 4.5 
Amount of new insurance (45 companies): 
ee thus of ats roa | sebeay | aner| mase) egy | eee | Seer | ie) Aaa | Rit | ht | 
rout eee 46, 841 91, 505 57, 986 62,007 | 205, 195 46, 960 45, 683 ||+230.9 |+-349. 2 336, 264 463, 534 || +37. 8 
Total insurance. ----- 858, 271 | 964) 490 |1, 122, 364 |1, 028, 821 |1, 170, 888 ||1, 024, 162 | 987,191 || +13.8 | +18.6 |) 4, 832, 539 | 5, 144, 834 || +6.5 
5 Revised. 


* See table on p. 22 of the June, 1928, issue for earlier data. 
2 Cumulative through Apr. 30. 


6 Cumulative through June 30. 
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TREND OF BUSINESS MOVEMENTS—Continued 


i PER CENT IN: | CUMULATIVE TOTAL eee 
i N- in- 
1928 H 1927 || CREASE oH) ae rece eee crease 
|, DECREASE (—) | i) (a5) 
The cumulatives shown are through i i onda 
May, except where otherwise noted. erase 
Rartier data for items shown here may | |) May May (-) 
t , , 
be found on pages 24 to 138 of the || 1928, | 1928, cumu- 
February, 1928, “Survey January Feb- March | April May | April May | from | from 1927 1928 || lative 
ae | April, | oh ee 
1928 1927 rom 
| sh gt H 1927 
BANKING AND FINANCE—Continued | i} 
Life Insurance—Continued | ij | 
Premium collections (45 companies) : | 
Ordinatyaeessas- aes = a thous. of dolls__| 148, 947 154, 292 168, 961 157, 836 165,718 || 149,993 | 145, 256 +5.0 | +14.1 725, 781 795, 754 +9.6 
Industrial. .22.2=.----s=---2 thous. of dolls__ 54, 564 48, 193 51, 013 50, 691 52,184 | 45,650 45,750 || +2.9 ) +14.. 226, 140 256, 645 || +13.5 
Group . of dolls__ 7, 618 17, 623 6, 465 5, 928 5, 930 || 5, 427 4, 943 | 0.0 | +20.0 28, 012 43, 564 || +55.5 
Total : . of dolls _ .| 211,129 | 220,108 | 226, 439 214, 455 223, 832 | 201, 070 195,949 | +4.4 | +14.2 979, 933 | 1,095, 963 || +11.8 
Admitted life insurance assets (41 companies): 
Grand total es ee ee mills, of dolls_- 11, 704 11, 796 11, 893 12 O01! | ae soe | 10, 812 10, 896 | ‘5, See joveetess |--2 22-2 e eee |ooe ee ee2--|)------- 
Mortgage loans— | 
otaloes 2 = tesce- aoe mills. of dolls_- 5, 103 5, 129 5, 153 109 Weceeeaaace 4, 722 4, 764 | 
Warm... ls: ills. of dolls-_| 1, 615 1, 613 1, 604 4,602) eeeemenes | 1,611 1, 615 | 
All other . of dolls_- 3, 488 3, 516 3, 549 3, OOTe lo cespece ee | 3, 111 3, 149 | 
Bonds and stocks (book value): _ 
(0:1 ee ee eee mills, of dolls_- 4,417 4, 454 4, 506 AS 563: ||| 22 arene 4, 067 4, 085 
Government--- .---mills. of dolls_- 938 939 939 O4S ii eee 917 914 | 
Rallroadsessas=== ----mills. of dolls-- 2, 311 2, 329 2, 345 2; 809 | saee aon aes 2, 204 2, 210 | 
Public-utility__ __-mills. of dolls--| 1, 004 1, 017 1, 050 11064: ct sees! 806 816 | 
Al other: -2.- sc2et ena nace mills. of dolls__ 164 169 172 197) |e eee 140 145 | 
Policy loans and premium notes: _ 
Bs a eee gale eae Ce _--mills. of dolls__ 1, 383 1, 396 1, 412 426" [sco ee 1, 282 £20) [lL Jie ee ||. 2 Se eee 
(Life Insurance Sales Research Bureau) l| 
Sales me ert bie sa UreRCe es compan | | | 
ni Stes*totalis see thous. of dolls__| 609,228 | 731,145 | 832,250 | 769,263 | 834, 557 778,451 | 752, 267 . 5 | i) 
Eastern manuf. dist_..-thous. of dolls_.| 261,893 | 318,664 | 343,463 | 314,944 | 343,822 || 316,582 | 309, 265 || to3 +03 | Peas ent | 582 786 133 
Western manuf. dist -.-thous. of dolls--| 130,338 | 160,185 | 185,240 | 165,567 | 180,589 || 173,372 | 163,551 || +9.1  +10.4 || 800,528 | '821,919 || +2.7 
Western agric. district thous. of dolls_- 90, 662 104, 811 127, 286 119, 317 128, 946 114, 529 110, 340 | +8.1 +16. 9 528, 091 571, 022 +8.1 
Southern district_.__._- thous. of dolls.-| . 68,847 | 81,213 | 96,766 | 94,128] 99,513 || 93,904| 91,834 || +5.7| +84] 421,202| 440,467 |) +4.6 
Far western district__.-thous. of dolls-_| 57,483 | 66,272] 79,495 | 75,307 | 81,687 || 80,064| 77,277) +85 +5.7|, 360,121 | 360,244 0.0 
Canada total, 15 companies_thous. of dolls__| 47, 569 40, 290 44, 823 46, 718 49, 870 41, 631 : || +6.7 | 411.9 201, 578 229, 270 || +13.7 
Banking | 
Check payments: | 
iNew York @ityos--s2-5--=—— mills. of dolls__|* *32°884 32, 740 44,786 41 
Outside New York Gity----mills of dolis..| 25, Qo7 | 21,755 | 25, 847. 25, BS ae 346 2 B79 | 3 22 373 iy 4 His 3 iit 718 ie 180 Be 2 
pareve he Ean eee s. of dolls_- 1, 871 il . : ; 
re aer a reseive ze as 665 1, 812 1, 729 2, 279 1, 473 1, 645 || +31.8 | 438.5 7,266!  9,356°|| +288 
ills"discounted!)==.-------— mills. of dolls_. 423 493 7 | 
Notes in circulation__--_---- mills. of dolls_. 1, 677 1, 588 ik oe 1 be 1 ie 1 ae 1 ~~ Beis] Mira | wees: lemeasamee: [eae 
Total investments ---...-..- mills. of dolls_- 812 752 733 656 ” 595 ” 562 ” 593 || —20.0 on 4 ||-----------|-----------]]------- 
Total reserve -------- ----mills. of dolls__| 2, 971 2, 974 2, 931 2, 868 2, 757 3, 207 3, 154 sig he “+4 pens a 
Total deposits _--_.....--__- mills. of dolls-_| 2, 452 2, 426 2, 404 2) 494 2 408 2.314 367 || —aa | T}2.G ||------~----]-------22--]]---- === 
IRESOrVEe PatlO ss senate a eee per cent_. TAT 74,1 73.8 70.2 68.9 79,5 3 8 —3-4 00 41.7 | ------.-.-.|-----------||------- 
ce reserve member banks: " J . —1.9 | 10.3 }/---------} 
otal loans and discounts___mills. of dolls__| 15, 265 15,1 | 
Total investments.--....---mills. of dolls.-| 6,575 | 6, bea | eee | ‘@esr| ‘ease || ‘mame | fer) acelauee ccc eee 
et demand deposits --_____ is. of dolls__| 1 y ; : 0 ||-------- 2-2] ---------=|/------ = 
Brokers’ loatisend ot month: 3,888 | 13,716 | 13,523 | 13,946 | 13,628 |) 13,042 | 13,414 || —23) 441.6 ||_-_.______ ap |S ee 
i New York Stock 
xchange members-.-.-_-- mills, of dolls __ | 
By Neat Vor e Re mioaiber 4, 420 4, 323 4, 640 4,908 5, 274 3, 341 3,458 |) 2725") 52. I] ee ee 
ANKS ho Seas sec coos esses mills. of dolls__ 
Interest rates: 3,816 | 3,722 | 3,825 | 4,282 | 4, 469 2,883 | 3,062] +44] 446.0 fl 
ime loans, 90 days 4-..-.-..-.--- er cent __ 4.38 
Call loans, renewal J..------------ Bae cent __ ie e c Hes a o z i S 25 y . 4.38 | +6.3 | +19.9 }]-_--_-____. 
Prime com. paper (4-6 mos.)§_---per cent __ 4.00 4.00 4.13 4.38 4.50 413 4.26 |) +12.2 | +33.8 }}---_..___- 
Prime bankers’ acceptances §_---per cent__ 3.38 3.50 3) 50 3.75 B00 3.63 4.13 | +2.7 | +9.0 |j-...---_.. 
N. Y. Fed. Res. Bank (redisc.)--per cent__| 3. 50 4.00 4,00 4,00 450 : 8.63 | 16.7 | +10.2 ||... ......- 
Federal land banks_-_._________- per cent__ 5.15 5.06 5.06 5.06 5.47 4.00 4.00 | ge? Se ate eS 9) | RS 
Intermediate credit banks_______- per cent __ 4. 50 4.58 4.60 4, 60 te 3.19 | +82) 15.4 |}-.--------- 
Deposits, New York State savings . ‘ : = Son 4.50) 0.0) 42.2]... 
banks, end of month__.______- mills. of dolls._| 4 4, 193 3 4, 204 3 4,252 34, 262 4, 253 3, 965 33,974 | —.2|} +7.0 
Public Finance Ed | etetelatatetatete etter | eee 
Government debt, i 
Sentome cup: Someone meymlleofaols| ease] ess] wpe) wee] wel won| wenl) —5| soll. 

‘otal ordinary receipts_________ thous. of dolls... ? ? ” , Be , 45,615 | —9.4| -9.2 || 287,695 | 219,560 || —7.6 
Expenditures chargeable rf olis__| 168,840 | 228,118 | 641,626 169, 965 164, 932 190, 380 170, 370 —3.0; —3.2 1,355, ie 1, 378° er rey 
ordinary, receiptsi._--.2_2_... thous, of dolls..| 349,142 | 173,283 | 248, 258 | 

M rapes ate . , , 326, 709 217,091 310, 511 21 — | 
oney in circulation,* end mo__mills, of dolls __ 4, 677 4, 690 4,749 4, 748 4744 || 4, 801 eon saa | or} 1,316,628 | 1,314, 483 —.2 
Business Fallures .. | | oo 1 9) | 35) |] Seale © Tle caste I Sent |i nacecie/ Gl meaeininns acme” 
| 
Liabilities (United States): 
otal commercial -_________ thous. of dolls__| 4 
Manufacturers -________ thous. of dolls_-_ ie oH is “al oy ia 9 ed Se! 55, BSS 37, 785 +3.2 |; —4,4 247, 063 218, 621 || —11.5 
ae 2 =thows. of dolls__ 26, 446 24 952 26, 186 18° 049 ie tt = His i. a a 5 +3.1 91, 962 75, 500 SSA 9 
ees rokerd:..ithous. of dlls.) e’sig | “9 aee , ) : , ; 17.8 | —5.4 || 118,413 | 112,533 : 
Liabilities (Canada)_______.____ thous. ’ , 8, 216 5, 700 2, 987 5, 570 4005 || 47.6 | — , , —5.0 
Firms (United States): us. of dolls..| 3,249) 4,012] 6,829 | 1,556 | 3,707 || 1,557 | —ta2e |ease2 ltacee || Sees | 3 363 || 407.8 
‘otal commercial.__..___.....____ number 2, 643 : : ’ . 
Manufacturers.-_______._.___ mber.. ’ 2,176 2, 236 1,818 2, 008 1, 968 1, 852 
iba establishments__...____ seta 1 oe 1 Bel 1 eee 1 me 1 {20 "492 "444 Hee 14 2 aa a i009 Le 
’ ’ , = ’ = 
firms (Cundaye h et eek ce -anmeee sn) Atel plat i} 710] "131 Wag) nme] tos) ee] 742] Tze tas 
125 127 152 157 || +1.6 | —19.1 907 = ee 


{ See table on p. 21 of the June, 1928, issue for earlier data, 
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TREND OF BUSINESS MOVEMENTS—Continued 


| PER CENT IN- || CUMULATIVE TOTAL ed 
1928 1927 | CREASE (+) OR FROM JANUARY 1 || crease 
The cumulatives shown are through DECREASE (—) THROUGH MAY 41 iG) 
May, except where otherwise noted. - pee 
Earlier data for items shown here may ME ME asi 
be found on pages 24 to 138 of the | eg ieee nee. 
February, 1928, “‘Survey’ January a March April May April May from from 1927 1928 pls 
April, ay, 
1928 1927 from 
1927 
Z > ae 7 
BANKING AND FINANCE—Continued 
Dividend and Interest Payments 
(For the following month) 
Eerand totals =e os) thous. of dolls. $33,000 | 428,900 | 561,230 | 334,850 | 467,225 || 386,650 | 4 440,700 || +39.5 | +6.0 |/#2, 779,320 $2,875,405 || +3.5 
erect talaga oe thous. of dolls__| 176,000 | 258,750 | 372,050 | 203,500 | 316,900 || 254, 900 | § 290,000 || +55.7 | +9.3 |1, 708,370 [61,787,800 || +4.6 
Dividend payments: 
oe ne ee eet thous. of dolls__| 157,000 | 170,150 | 189, 180 131,350 | 150,325 131, 750 | 3 150,700 || +14.4 —.2 |\61, 060, 950 (61, 087, 605 +2.5 
Industrial and mise_______- thous. of dolls__| 114,300 | 129,050 | 149, 500 96,550 | 118,050 98, 100 | 3? 119, 500 || +22.3 —1.2 || °776,275 | © 787, 250 +1.4 
Steam railroads __ .-thous. of dolls__ 33, 100 34, 600 28, 380 27, 100 26, 075 26, 300 25, 450 —3.8 +2.5 6175, 700 | ® 183,055 +4.2 
Street railways__....__..._- thous. of dolls_- 9, 6, 500 11, 300 7,700 6, 200 7, 350 5,750 || —19.5 +7.8 6 57,475 6 62, 300 +8. 
New Security Issues 
Foreign loans in the U. S.f ._--thous. of dolls__| 159, 825 131, 129 118, 437 156,039 | 233, 870 203, 415 52,879 || +49.9 |+342.3 633, 682 799, 300 || +26. 1 
alien etvermnenin’: | thous. of dolls_- ,808 | 117,351 | 85,750 | 87,130 | 79,885 || 121,686 | 23,000 || —8.3 |+247.3 || 355,879 | 449,924 || 126.4 
Total 2 epee a. eet thous. of dolls__| 573, 573 612, 696 741, 950 . 757, 834 520, 452 | § 712, 924 —9.0 +6.3 || 3, 123, 433 | 3,519,259 |} +12.7 
of issuae— 
ew capital lean Sona. thous. of dolls._| 408,545 | 411,352 | 380,707 | 484,090 | 583,357 388, 871 | 3 447,135 || +20.5 | +30.5 || 2,276,523 | 2, 268,051 —.4 
Retanding — 25.6...) thous. of dolls._| 165,028 | 201,344 | 361,243 | 349,116 174,477 131,581 | 265,789 || —50.0 | —34.4 846,910 | 1,251,208 || +47.7 
gee “rail eee thous. of dolls__| 138, 545 126, 857 245,096 | 310, 263 321, 257 100, 059 127, 464 +3.5 |+152.0 728,519 | 1,142,018 |} +56.8 
Stocks _ i. 
o ee ne thous. of dolls__| 435, 028 . 496, 854 522, 943 436, 577 420, 393 | 3 585,460 || —16.5 | —25.4 || 2,394,915 | 2,377, 242 —.7 
lass of industry— 
Oe ee ae thous. of dolls__| 78,222 74, 216 192, 781 95, 053 28, 601 57, 830 129, 225 || —69.9 | —77.9 417, 989 468, 873 || +12.2 
Dahiie cieilities ae thous. of dolls__| ae 155 | 262,825 | 226,733 | 380,541 | 242/497 || 196,731 | 255,614 || —36.3 | —5.1 || 1,324,416 | 1,322/751 || —.1 
pC ee ee thous. of dolls__| 118, 902 93,570 | 131,262 | 138,172 | 150,783 58, 963 83, 288 +9.1 | +81.0 449, 695 632, 689 || +40.7 
oi: X~ See ae thous. of dolls__} 200 20, 675 12, 952 as 22, 929 79, 500 75, 100 ||+214.1 | —69.5 257, ee a ae ets 3 
Land and buildings____thous. of dolls__ 78, 741 , 038 73, 935 97, 152 82, 253 56, 594 41,510 ae wee : ai) he ee nae ae! . 
a ne and misc. -__- thous. of dolls. 74, 331 112, 672 102, 803 114, 988 230, 272 70, 508 67,124 ||-+100.3 |+243. . F 5 
Bond issues (Canadas): iS 
0 Te ene od cg ed ere te erase sted ota 
ici -- ’ ’ 'y ‘ ’ = 7 ? 2 
ae a | of elie: 9, 396 3, 185 7,490 | 41,845 | 57,970 || 31,260 | 30, 100 || +38.5 | +92.6 96,479 | 119, 886 || +24.3 
States and municipalities: rola aaa 
Pe ae . of dolls__| 103,199 | § 132, 740 | 3 132,510 | 3 130,359 133, 883 || 124, 808 | ? 210, 051 +2.7 | —36.3 674, 284 b . 
ee an Be . of dolls__ z 320 113, 389 75, 359 | 3 78, 001 13, 320 67, 252 18,010 || —82.9 | —26.0 305, 106 , 389 || +15.8 
t securities outstand- 
ee und et month ~Ss.22...-- > mills. of dolls__ 16, 278 16,442 | 316,557 | 416, 667 16, 728 15, 561 15, 693 e486 Gi acccekcccae pceec cue ee teen ee 
Agricultural Finances | 
Loans outstanding, end mo.: | 
Federal farm loan banks____thous. of dolls_-/1, 158,717 |1, 168, 354 /1, 256,111 |1, 261, 834 |_..-----_. 1,117, 914 |1, 124, eh 
Joint-stock land banks- -_--- thous. of dolls_-| 608,798 | 609,984 | 611,004 | 610,921 |.___.._._. 614, a oe rey 
Fed.intermed. credit banks_thous. of dolls..| 74, 888 75, 220 74,119 Taa01 | sew bes 76, 895 Lae 
War Finance Corporation__thous. of dolls-_- 1, 244 1, 226 1, 037 926 5, 220 ; 
Stecks and Bonds 
Stock prices, average daily closing: é 
Sere sen eee) mes) asl see) ee ee | eel ate) i 
ee eee ee = es a q 1 
irantimconcicd dolls. share__ 142.13 139. 30 147.91 159. 16 162. 58 121. 65 131.18 +2. 
Peaern Grchenn eaiiie somes dolls. a share__ 112. 25 111.73 111. 33 110. 97 110. 58 111.36 111. 93 —.4 
Stock prices, average weekly closing: | 
Total stocks (239) pee Rae be SEES. 195.2 ce eee eS el ey “Sanh soe 
pemetEneds (31) — panna ane ee a Serie | Pipe o Aull ase. 2 lea eeas 0 168.7 174.6 || +3.3 
Industrials (198) _----------- rel. to 1917-21-- 210. : i 508 4 5oR 2 266. 6 276.7 || +3.9 
. to 1917-21_- 369.8 372.9 453. “5 ; ae ; nies ‘ ae , ees 
. to 1917-21--| 582.3 565.0 579.7 oe : 4 4 sr 4 iy ‘i ileg : 
. to 1917-21_- 150.5 148.5 148.0 rr ; ver ; oe ‘i alt ; te 4 
. to 1917-21-_- 430.6 425.8 433.9 7S ine i in . oo 5 3 ‘i 
. to 1917-21_- 122.3 125. 6 128, 2 rs : . a ; We ie) 
. to 1917-21-- 107.4 101.9 106. 2 ee : me : aor 4 8 - Py : 
“te la 00) — et to 1BIP-21-2] 160.1 tes | i576 | 1000) 100.8 135.3] 136.0 || +.5 
Cy eee | “21. . . . , . ee 
Textile OF ppremesieennnan= phctee ET Becta Sees hh cases 1) ages bon gn8 |. oo We viene | miare +3.8 
Theater a ee i he See, f : : 2.6 49.1 4 
Tire and rubber (7) --------- rel. to 1917-21-_- 64.7 58.7 55.1 55.7 56. 2 fe fe lak ee 
1. to 1917-21 220.5 209. 2 212.4 215.7 201.3 
Traction ra tie fel. to 1917-21..| 204.8 309.9 315.7 339.7 360. 4 226.7 P22 +5 } 
raction, gasan _Tel. —21_- y ; 
Stock sales, N. Y. Stock Exch.thous. of shares-.| 56,963 | 47,165 | 84, 80,569 | 82,164 || 49, 636 ed inl ee eae 
ae eet | vom | ae | ae ea || “ae o00 | “i163 || tro | —o2.6 || "143071 | "78608 =45.1 
vk oon 238 239, 255 316, 520 315, 573 278, 152 316, 320 334, 673 || —11.9 | —16.9 || 1, 659, 136 | 1, 439, 738 j —18. 
Nees x 94. 49 94. 74 95. 06 -—.9 
Second-grade rails__p. ct. of par, 4% bond-- 88.75 apt 90.82 82.17 81.42 76.19 76.49 9 
Public utility - ----- p. ct. of par, 4% bond-- 79. 66 Ai an 95 $109 80.73 79, 58 79.38 wg 
paket Lon ra rer B. ct. of pat, 47% bond--| fais| s613| 86.04 | 386.26| 85.64 || s3.10| 83.37) —.8 
Comb. price index-_-p. ct. of par, 4% bond_- 86. i f 
ae Piece bP shecge aes ct. of par. 105. 94 105. 96 106. 05 105. 98 105. 03 ai oa Bs: a =f 
‘phe deca opele Sa ba io ; i 5. 28 104. f — 
16 foreign govt. and eity.—--“-p.et- of par--| 105.0 105.92 | eee | ton4e | 10171 | 00.67 | 101.03 | 27 
Comb. price index, 66 bonds_-p. ct. of par--) 102. 60 xX s pp Br Wh ae nance 


+ See table on p. 22 of the April, 1928, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


Per ct. 
PER CENT IN- || CUMULATIVE TOTAL || jn- 
1928 1927 CRBASE (+) OR FROM JANUARY 1 || crease 
DECREASE (— THROUGH MAY 3 
The cumulatives shown are through a : oy 
May, except where otherwise noted. ; ae ease 
Earlier data for items shown here may Ma Ma: Ca 
be found on pages 24 fo 138 of the ee ion” ce 
February, 1928, “Survey January 8D) | March | April | May |/ April | May || from | from || 1927 | 1928 || lative 
| ge May, Pies 
1928 1927 rom 
7 2 1927 
BANKING AND FINANCE—Continued 
Stocks and Bonds—Continued 
Bond yields: 
Railroads (16) eae oc eee per cent _- 4.18 4.20 4,21 4,24 4,27 4.31 4,29 +.7 
Industries.\(15)= ces -s2y-c === --per cent _- 4.7 4.79 4.77 4.78 4.81 4, 83 4, 83 +.6 
Utilities: (10) 2.2 .2-2--22--255- --per cent _- _ 4.68 4,65 4. 62 4,56 | 4.57 4.79 4.77 +.2 
Miumicipall@5) 22-2222. ne-—— --per cent _- 3. 89 3. 89 3. 89 3.93 | 4.02 3. 96 3.94 +2.3 
mubicipel bond yee See ae per cent-- 3. 87 3. 87 3. 93 3.97 4.01 3.95 3.95 +1.0 
. S. Treasury notes an 
certificates, t 3-6 months- ------ per cent _- 3.31 3. 33 3.27 | 3. 62 3.90 3.39 3. 33 rot 
Liberty and Treasury bonds f---per cent -- 3.300 3. 36 3. 30 3.32 3. 35 3.47 5.44 ||| sao 
Long-term rel ervare bonds Se Hn | J 
Grand.-total=-_.- 22-2: thous. of dous_- 61, 167 39, 840 62, 962 87,748 77, 450 49,794 - 
Pato chic : iene D 9,7 35, 520 11.7 |4+118.0 248, 912 329, 167 || +32.2 
Finance construction_.-thous. of dolls_.| 32, 759 14, 085 13, 520 29, 220 44,515 25, 912 13, 740 52.3 |+224 5, 
Real-estate mortgage---thons. of dolls--| 12,900] 21710| 35,557] 36,865 | 20,910 || 13,937 9, 165 3 Hire BL gon 108 aa es 
Kind Bye nciaioes awa thous. of dolls. 6,583 | 12, 175 4,225 | 16,323 2, 600 1, 470 1,975 | —84.1 | +31.6 43, 598 41, 856 || —4.0 
Office and commercial__thous. of dolls__| 29, 000 22, 415 11, 965 14, 605 7 | 
Hotes thous. of dolls__ 650 700| 4,010 ie Le 0. an te | re Seer ae ibeenes “ io Bee 
Apartments-___--------- thous. of dolls__ 4,309 1, 910 4, 060 3, 635 4, 265 2,720 3, 430 | +17.3 | +243 24’ 532 18,179 || —25.9 
GOLD AND SILVER | 
Gold: 
Domestic receipts at mint----- fine ounces_-| 73, 624 72,119 67, 87 3 
hal (POM. oo eee fine ounces..| 843,857 | 816.133 | 877° Be oe a pies oon 68,531 | 66,956 | +16.6 | +13.5 || 356,085 | 754, 764. ||-+112.0 
1 ; 8 ‘ 3 ; 824,014 | 859,479 || +7.3 | +3.1 || 4,163, 125 
Imports thous. of dolls.-| 38,320 | 14686 | 2'683| 8/319 | 1,968 || 14,503 | 34'212 || 63.0 | —aa'5 || "asezel |’ -ea'ore || —ord 
exports -| 52,086 | 25,806 | 97,536 | 96,469 | 83, 689 2592] 2510 | —13.2 |. , ’ —87. 
3 6 % ’ , a , ” 7 ex eB [-------e 28, 031 = ehann 
ee SO mo.*_-mills. of dolls... 4,373 | 4,362} 4,305] 34,266) 4, 161 A6L. 2008 | <35) chee eee past te 
Production— 
United States_------- thous. of fine oz.) 4, 980 4, 490 6,333 | $4,681 <f 
sto et ar acecgpe thous: of fine o2--| 1,483 1,272 460 | 310388 | 11392 Une 1303 | tas 
Candas osictr thous of nea] a) ofa) | oaeel Ueaeel. tae) a 1) eae noes 
. 70%.) 1, 550 456 723 {7 
Imports thous. of dolls _- 6, 305 4, 658 5, 134 3 4, 888 3, 003 3, 815 5 as | =e 
Exports thous. of dolls__ 6, 692 7,479 7,405 6, 587 6, 712 6, 824 7 | 
Price at New York_-_---- dolls. per fine 0z_- sel "570 572 B74 ” 803 ’ a a 
FOREIGN EXCHANGE RATES ie 
Europe: 
England____.._------dolls. per £ sterling__ 4.8 
races sees n= Olls. per, fennee 7 oat ee os aos 4. 86 4. 86 —.2 
LUV A ere oe rae dolls. per lira__ - 053 053 053 053 +989 - 039 + 039 0.0 
Belgiim=t2s23- 222 -2---=8 dolls. per frane_- “139 “139 “139 140 . vk - 050 - 054 | 0.0 
Netherlandss.---e----— dolls. per guilder__ “403 “403 "403 “403 S aa + 139 -139 |) 0.0 
LE A eiae ~---- 222 ====-=- ae. per krone__ . 269 | 268 "268 * 969 ee << ‘oa = 
Witrenlan d= sees 2-222 olls. pe : : : . : as 
ee S. per franc__ . 193 - 192 - 193 . 193 - 193 . 192 - 192 || 0.0 
JAPAN eas coe cee ae = aoe ened dolls. per yen 469 469 
nidiame er eee ee ls. al Bieta «<0 472 477 . 466 . 484 47) =i 
America dolls. perrupeo..| 367 . 365 365 366 366 361 302 || 000 
Canadas seas dolls. per Canadian doll_- 9 
ATgenting. 22-22-28. - dolls. per gold peso__ on ae res 1.000 - 999 1,001 1.001 —.1 
Fazio Salers ae se dolls. per milreis_. “190 190 aM +972 - 972 - 962 . 962 0.0 
Chile r eae we eeen es dolls. per paper peso_- “122 “129 * 199 ee a : a : a 1. 8 
7 ys : . . . | 17 
U. S. FOREIGN TRADE | i. 
iJ 
Imports 
Granditotales: -sastees-.onsecs thous. of dolls__| 3 99 | 3 
ny ciand divin OF Gols. -| * 337, 943 | ° 351, 035 | 3 380, 429 | #345, 233 | 354,715 || 375,734 | $346,501 | +27] +2.4 || 1,768, 284 | 1, 769, 355 +.1 
urope— - | 1 769, . 
ANOLE ee ee eee thous. of dolls__} 97.158 | 3 105 | 
Mira COm cre a. ees thous. of dolls_.| 12, ot ae aA ie fa 94, 275 | 107,817 | 3 00,799. le eee 2412, 504 | 2 402, 037 
Germany =—--=s-- 22-2. thous. of dolls 15,855 | 3 19, 227 yor 10, 435 13, 454 | 311,158 ||_____ I + ae 254, 288 249. 72.5 
italy cere eres Seo ek thous. of dolls__ ry 846 3g) 099 os 471 16, 712 27,817 | 216 140 No oe eee eee 2 63, 357 2 7 050 —9.6 
United Kingdom.._____ thous. of dolls--| 23,095 | 3.2817 8,238 | 7, 861 | 11,081 | 9,006 |_.......1.-..... 135, , 265 |} 10.9 
North America— a ues 28,709 32, 945 D 27, 762 31,400 Wa zeo epee 3 108" 743 211 923 sh8 
ee cae thous. of dolls..| 76,518 | $79,430 | 88,522 | 84, 999 aise | 4a | ee ee 
SSS Bee a ous. s Rn , a |e a » 9O3 ||... 
pours pence S. of dolls..| 37,027 | 836, 370 39, 414 BOGE Teast aaeeice! 36, 135 | 339 im sates Ses ; na SE : ar on FS 
Otaleess eae coe 2 thous. of dolls..| 47,192 | 347 y Guill]. caiman el : , 
i ; ee hi 47,427 | 359,221 | 50, 730 
Giscna Oeenea ee: thous. of dolls:-/ 6.747 | 36,962 | 112,520 | 10,747 [nczcczwZ)) “gen | OSB Yincece-o- oe * 183, 206 | 204, 579 || 411.7 
DOUG Sees reer thous. of dolls.) 107, 507 | 3 109,301 | 120, 080 109, 7 ; jo aes 36, 985 || +15. 5 
EYEE eas Sy oceee ee thous. of dolls__| 32, 001 | 3 33) 593 30, ) 184 |. 2 125, 134 | 3 118, 967 }|_.....-.}-.-._. 2458, 865 | 2 
INGEN TaN oo ea thous. of dolls 9 573 , 0,759 | 29, 31, 864 | 333,172 || “atts, 446, 672 || —2.7 
By classes and commodities: i p 8, 967 7, 896 9. 752 Bye | ee 126, 182 | 7125, 855 —3 
Crude materials____________ thous. of dolls..| 133, 395 | 3 130 ; dl ee I 38, 782 | 32, 828 || —15.4 
Foodstutts, crude, and ae aS 882 |? 145, 537 | $127,065 | 138, 553 |} 152,906 | 3 135,718 || +9.0 
APE aria Rae en ae ol thous. of dolls 48, 301 47, 542 53, 452 46, 04 ; “ +21 707, 939 675, 433 4.6 
anufactured foodstufls___thous. Sus : a » 20. 5,049 | 47, 955 4 3 
Semimanufactures._...___ thous: Cf aclls--| 28 724) 36,040 | 41,007 | 43,272 | 34, 232 inere | sarees. | cae +29.0 |) 200, 993 | 243, 209 |] +15.9 
Finished manufactures_____thous. of S--) OL, 221 | 364, 382 | 3 64,944 | 8 60, 678 59, 087 64, 537 | 363. | ; v1 199, 163 183, 276 || —8.0 
ous. of dolls._| 66,302 | 372,188 | 375,488 | 368. 169 4) 887 68 mh ; 63,780 || —2.6| —7.4 310, 970 310, 312 —.2 
| ) , . 70, 488 +9.9] +63 340, 218 357, 034 % % 9 


* See table on p. 22 of the June, 


t See table on p. 21 of June, 1928, issue for earlier data. 


1928, issue for earlier data, 


re) 


Cumulative through April 30. 


5 Revised, 


